
To: 

From: 

City of 
Richmond 

Richmond City Council 

Jerry Chong 
General Manager, Finance and Corporate 
Services 

Re: 2025 Statement of Financial Information 

Staff Recommendation 

Report to Council 

Date: June 12, 2026 

File: 03-1200-06/2025-Vol
01 

That the report titled, "2025 Statement of Financial Information", from the General Manager, 
Finance and Corporate Services, dated June 12, 2026, be approved. 

Executive Summary 

The Financial Information Act requires that a municipality prepare the "Statement of 
Financial Information" ("SOFI") within six months after the end of each fiscal year. 

The SOFI provides public disclosure of the City's audited financial statements, remuneration 
and expenses paid to elected officials and employees, and payments made to suppliers 
exceeding the prescribed reporting threshold. 
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A statement listing payments for the purposes of grants and subsidies is attached in Section 7. 

Budgetary Implications 

None. 

Conclusion 

The attached 2025 Statement of Financial Information has been prepared in accordance with the 
Financial Information Act. 

Respectfully submitted, 

Jerry Chong, General Manager, Finance and Corporate Services 

Report Contributors 

This report was prepared by Mike Ching, Director, Finance. 

Endorsed by Serena Lusk, CAO 
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