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Sport Development and Events

in Q1, events that took place in compliance with health orders included: Lead and Speed Climbing
Nationals, Wheelchair Rugby Provincial Team Camp, Speed Skating Canada Junior Cup Final, Rhythmic
Gymnastics BC Elite Event, and BC Short Track Speed Skating Championships. Some of the future new
events secured in Q1 by Events and Sport Hosting included: Cars and Hoops Charity Festival, 2022 Canadian
Championships in Men’s and Women's Artistic Gymnastics, 2022 Climbing Provincial Championships, and
the 2022 North American Climbing Series.

National and Provincial Team training that occurred in Q1 included: BC Wheelchair Sports Association, Field
Hockey Canada Next Generation and Targeted Athlete Program, BC Swimming, Para-Curling Team Canada,
BC Wheelchair Rugby Training Camp, Team China Hockey, Team BC Volleyball, and Team Ontario
Volleyball.

Governance
Meetings of the Corporation’s Business Planning Committee and the Board of Directors took place during

Ql.

Financial

Although the Oval’s operations are trending in a positive direction, the Corporation’s gross revenues from
memberships, admissions, programs and services for 2021 were approximately $3.8M less than they were
compared to 2019 during pre-pandemic times. For Q1, the Corporation continued to exceed cautious budget
targets that were established during the pandemic. The results for the 3 months ended March 31, 2022 show
income of $42,000 after amortization compared to a budgeted loss of $294,000, indicating a favorable
variance of $336,000 (please see page 4 for the Corporation’s balance sheet as of March 31, 2022 and page
5 for the statement of operations). In Q1, $229,000 was allocated to the reserves/equity.

Comments on the Financial Results for Q1

Revenues

The Q1 portion of the estimated 2022 Games Operating Trust Fund (“GOT”} distribution of $931,000 was
recognized as revenue. Memberships, admissions and programs revenue was $1,729,000 in Q1 and other
revenue of $293,000 primarily pertained to sponsorship, space leasing, parking, and interest revenue.
Overall, revenue was $335,000 favorable to budget.

Expenses
Memberships, admissions and program services costs for Q1 2022 were $1,424,000, facility operations costs

were $1,104,000, marketing expenses were $137,000, and administration and finance expenses were
$743,000. Overall, expenditures were $2,000 favorable to budget.

Rick Dusanj, CPA, CA
Director of Finance, Innovation & Technology, Richmond Olympic Oval Corporation
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