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(2) - That the overall tax increase of 2.30% and the additional 1.00%
transfer to reserves, which is in accordance with Council’s Long Term
Financial Management Strategy policy to limit tax increase to CPI plus
1% transfer to reserves be approved; and

(3)  That the Operating Budget as detailed above be included in the 5 Year
Financial Plan (2018-2022).

was then called and it was CARRIED with Cllrs. Au and Day opposed.
As a result of the discussion, the following referral was introduced:

That staff conduct an analysis on the Long Term Financial Management
Strategy, specifically examining the need for the 1% transfer to reserves
going forward.

CARRIED
Opposed: Clir. Loo

2018 ONE-TIME EXPENDITURES
(File Ref. No. 03-0985-01) (REDMS No. 5589738)

In response to questions from Committee, Jane Fernyhough, Director, Arts,
Culture and Heritage Services, clarified that once one-time funding for
additional levels of service has been exhausted, the base operating budget for
the Steveston Heritage facilities would provide the same level of service from
2016. Ms. Fernyhough further clarified that this would result in reduced
operating hours from 2017.

Councillor Day left the meeting (7:03 p.m.) and returned (7:04 p.m.).

It was moved and seconded

That the recommended one-time expenditures totalling $1,449,774 as
outlined in Attachment 1 of the staff report titled “2018 One-Time
Expenditures,” be approved and included in the 5 Year Financial Plan
(2018 — 2022).

The question on the motion was not called as discussion took place in regards
to maintaining the enhanced hours and programing for the Steveston Heritage
sites and as a result of the discussion, the following amendment was
introduced:

It was moved and seconded

(1) That the request for “Enhanced Hours and Programming for
Steveston Heritage Sites: Britannia, Tram, Steveston Museum”
totalling $303,093 be approved and included in the 5 Year Financial
Plan (2018-2022); and

(2)  That the matter of Enhanced Hours and Programming be reviewed
by the end of April 2018.
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The question on the amendment motion was not called as staff were directed
to provide visitor information on the Steveston Heritage sites prior to the next
Council meeting. The question was then called and it was CARRIED with
Cllrs. Au, Johnston, and Loo opposed.

The question on the main motion as amended was then called and it was
CARRIED with Cllrs. Johnston and Loo opposed.

2018 COUNCIL COMMUNITY INITIATIVES ONE-TIME

EXPENDITURES
(File Ref. No. 03-0985-01) (REDMS No. 5589826 v. 2)

The Chair noted that the staff report details a recommended motion should
Council decide to approve the request outlined in the report and as a result the
following motion was introduced:

It was moved and seconded

That the one-time expenditure request as outlined in Attachment 1 of the
2018 Council Community Initiative One-Time Expenditures staff report be
approved for funding from the Council Community Initiatives Account and
included in the 5 Year Financial Plan (2018-2022).

CARRIED

LULU ISLAND ENERGY COMPANY

2018 OPERATING BUDGET FOR THE LULU ISLAND ENERGY

COMPANY
(File Ref. No. 10-6600-10-01) (REDMS No, 5653478 v. 3)

It was moved and seconded

That the Lulu Island Energy Company report titled “2018 Operating
Budget for the Lulu Island Energy Company” dated November 8, 2017
from the Chief Executive Officer and Chief Financial Officer, Lulu Island
Energy Company, be received for information.

The question on the motion was not called as in response to queries from
Committee, staff clarified that the operation of Lulu Island Energy Company
as a Government Business Enterprise would not change the corporate
structure and would provide further transparency.

The question on the motion was then called and it was CARRIED.

ADJOURNMENT
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It was moved and seconded
That the meeting adjourn (7:19 p.m.).

CARRIED

Certified a true and correct copy of the
Minutes of the meeting of the Finance
Committee of the Council of the City of
Richmond held on Monday,
December 4, 2017.

Mayor Malcolm D. Brodie Amanda Welby
Chair Legislative Services Coordinator
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