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RICHMOND OlYMPIC OVAl Report 

DATE: August 30, 2017 

TO: George Duncan 

Chief Executive Officer, Richmond Olympic Oval Corporation 

Andrew Nazareth 

Chief Financial Officer, Richmond Olympic Oval Corporation 

John Mills 

Chief Operating Officer, Richmond Olympic Oval Corporation 

FROM: Rick Dusanj, CPA, CA 

Controller, Richmond Olympic Oval Corporation 

Re: Richmond Olympic Oval Corporation- 2nd Quarter 2017 Financial information 

Origin 

This staff report deals with the second quarter financial results for the 3-month period from April15t, 
2017 to June 30th, 2017 ("Q2") which was endorsed by the Corporation's Board of Directors. 

Highlights 
The following are some of the highlights of the activities undertaken by the Corporation during Q2. 

Community Use 

Several community groups used the Oval facility in Q2. Some of the community groups from 

Richmond or with strong Richmond based participation include, but are not limited to: Yogi Elite 

Hockey, Steveston Selects, Richmond Air Cadets, Prime Badminton Academy, Connaught Figure 

Skating, Brazilian Soccer School, DRIVE Basketball, Shoseikan Karate, Metro Basketball, Greater 

Vancouver Canadians, Focus Volleyball, BC Aboriginal Athletic Association, Urban Rec, Ottobat 

Running Clinic, Aura Rhythmic Gymnastics, the Non Contact Hockey League, Field Hockey BC, and 

Vancouver Community Baseball. At the end of Q2 2017, a total of 82% of Oval members were 

Richmond residents. 

Sport Development and Events 

Some of the highlights from Sport Hosting and Events held at the Oval during Q2 included the 

Rhythmic Gymnastics Provincial Championships, Volleyball U18/19 Provincial Championships, 

Life Mark Sport Conference, Delta Gymnastics Invitational and Cash & Carry Cup, Volleyball Canada 

Women's National Team Selection Camp, Challenge Cup Hockey Tournament, Wushu Can Am 

International Festival, Karate BC Canadian Open Championships, Wheelchair Rugby National Team 

Training, Adult BC Volleyball Provincials, Western Canadian Police Hockey Championships, Rhythmic 
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Gymnastics Provincials, JiuJitsu Open, Hoopfest (Basketballt Rotary Skates for the World, Corporate 

Champions, Olympic Day, and the BC Hockey U17 and U15 Camps. 

Additionally, some of the events secured by Events/Sport Hosting in Q2 included: 2020 CARHA 

Hockey World Cup, Judo Pacific International and National Training Camp, Wheelchair Basketball 

National Championships, Delta Gymnastics Invitational and Cash & Carry Cup, World Field Painting 

Championships, the Noah Yelizarov Memorial Hockey Tournament and the Rhythmic Gymnastics 

Nationals. 

Q2 was busy for the Oval's High Performance (HP) department once again. On June 3rd and 4th the 

British Columbia Table Tennis Association held the sanctioned Butterfly BC Open tournament at the 

Oval with over 100 athletes competing. Over 200 athletes competed in the Volleyball BC Baden Cup 

(July pt and 2nd) in the Oval's track zone. The BC Hockey League Exposure Camp took place from July 

pt to 3rd. Over 130 hockey players from Bantam-Midget participated in the camp designed to help 

the athletes gain exposure to BCHL coaches, scouts and management. 

The Volleyball Canada Women's National Team Selection Camp took place from May gth to 12th at 

the Oval. This was one of the largest selection camps in history with 60 athletes from all over Canada 

travelling to Richmond to try and earn a spot on the National Team Program. This successful event 

involved significant collaboration between Oval and Volleyball Canada staff, including the 

completion of all performance testing by Oval High Performance coaches led by Matt Fisher, Oval 

Head Strength and Conditioning Coach. The final selections for the National Team were completed 

on May 12th, with 27 players being named to the roster. The team's first training session in their new 

home at the Richmond Olympic Oval occurred on May 15th. 

Notable athlete successes during Q2 included: 

• a 5th place finish for the Pacific Wave Synchronized Junior Team in the Canadian Qualifier 

Championships, 

• the National Men's Field Hockey Canada Team finishing 2nd in World League, 

• Cycling Canada BMX athlete Alex Tougas experiencing his first A Pro win and Tory Nyhaug 

finished 2nd in the Elite Men National Championships, 

• Pacific Storm Water Polo Club Senior Men's team winning bronze at Nationals, 

• Kendell Stirrat from Vancouver Pacific Wave Synchronized Swim Club being named to the 

2017 Junior National Athlete Pool, and 

• Richmond resident lan Ryder winning the U19 Gold (-90kg) and U21 Bronze (-90kg) at the 

Judo Canada National Championships. 
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Governance 
Meetings of the Corporation's Audit & Finance Committee, Business Planning and Budget 

Committee and the Board of Directors took place during Q2. 

Financial 
The first half of 2016 has been successful for the Corporation. The YTD results for the 6 months ended 

June 30, 2017 were budgeted at an income before transfers to reserves/provisions of $404,000 and 

the actual results show income of $553,000 indicating a favorable variance of $150,000 (please see 

page 4 for the Corporation's balance sheet as of June 30, 2017 and page 5 for the statement of 

operations). In Q2, $335,000 was allocated to the reserves/provisions. 

Comments on the Financial Results for Q2 

Revenues 
The Q2 portion of the estimated 2016 Games Operating Trust Fund ("GOT") distribution of $714,000 

was recognized as revenue. Memberships, admissions and programs revenue was $1,876,000 in Q2 

and other revenue of$502,000 primarily pertained to sponsorship, space leasing, parking, and interest 

revenue. 

Expenses 
Memberships, admissions and program services costs for Q2 2017 were $1,377,000, facility 

operations costs were $1,094,000, marketing expenses were $99,000, and administration and finance 

expenses were $855,000. Overall, expenditures were $76,000 favorable to budget. 

Rick Dusanj, CPA, CA 

Controller, Richmond Olympic Oval Corporation 

cc: Shana Turner 
Director, Finance and Corporate Services, Richmond Olympic Oval Corporation 
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RICHMOND OLYMPIC OVAL CORPORATION 
:Ba,lance sheet 

As at June 30, 2017 
Unaudited. prepared bv management 

ASSETS 

ftinaooiail Assets 
Cash 

Investments. 

Inventory 

GOT receivatJie 

Accounts receivable 

f ,inancia'l Liabilities 

Accounts. pa'J•able and accrUJed liabilities 

Deferred revenue 

Rental deposits 

Net finandal assets 

Non-iflna.ncia1 Assets 
Tangible capital assets 

Deferred lease costs 

Prepaid expenses and other deposits 

ACCl!lmulated Surplws. (Note 1) 

June 30, 2017 

611,043 

9,6"'18,350 

122,870 

1,428:,000 

608,,183 

12,418,446 

1,34;3,:369 

7,293, 714 

9,,263 

11,532/835 
89,237 

274,,509 

15,668,682 

Note 1- Br·eakdow.n of aiOOUIDula,ted surplus aooount iis as fo'llows: 

I l'lvestment in capital assets 8,923,271 

Reserves/Provisions 5,282, 575 

Common Shares 1 

Surplus 1,46Z,83S 

15,668;,682 
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