
City of 
Richmond Bylaw 9296 

5 Year Financial Plan (2015-2019) Bylaw 9220 
Amendment Bylaw 9296 

The Council ofthe City of Richmond enacts as follows: 

1. Schedule "A", Schedule "B", and Schedule "C" of the 5 Year Financial Plan (2015-2019) 
Bylaw 9220, are deleted and replaced with Schedule "A", Schedule "B", and Schedule "C" 
attached to and forming part of this amendment bylaw. 

2. This Bylaw is cited as "5 Year Financial Plan (2015-2019) Bylaw 9220, Amendment 
Bylaw 9296". 
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Bylaw9296 

SCHEDULE A: 

CITY OF RICHMOND 
5 YEAR AMENDED FINANCIAL PLAN (2015-2019) 

FUNDING SOURCES/TRANSFERS 

Gaming Revenue 

Investment Income 

Payments in Lieu of Taxes 

Grants 

Penalties and Interest on Taxes 

Operating and Utility Funding Sources 

from Other Flillds and Reserves 

1.uA''"u'al Contributions 

(In $000's) 

Total Operating, Utility and Capital Funding Sources 

Transfers 

4733059 

from Capital Equity 
from Surplus 

$189,796 $197,851 $206,047 $214,411 4>-'--'-•'-,UV 

100,642 103,814 107,852 111,491 
34,432 32,982 33,160 33,643 
18,030 18,030 18,030 18,030 
16,228 16,233 16,238 16,248 
13,473 13,473 13,473 13,473 
4,784 4,187 4,206 4,235 
1,015 1,015 1,015 1,015 

$378,400 $387,585 $400,021$412,546 <l)'tk;J,JJ 

$23,828 $12,931 $18,300 $14,230 
134,751 57,518 49,370 47,361 

8,635 775 375 375 
259,175 222,637 181,352 131,575 116,122 

55,000 55,000 55,000 55,000 55,000 
$481,389 $348,861 $304,397 $248,541 $238,312 

$49,416 $48,463 $52,349 $56,928 
13,797 2,133 1,966 1,896 

$63,213 $50,596 $54,315 $58,824 
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4733059 

SCHEDULE A (CONT'D): 

CITY OF RICHMOND 
5 YEAR AMENDED FINANCIAL PLAN (2015-2019) 

EXPENDITURES/TRANSFERS 
(In $000's) 
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SCHEDULER: 

CITY OF RICHMOND 
5 YEAR AMENDED FINANCIAL PLAN 

CAPITAL FUNDING SOURCES (2015-2019) 
(In $000's) 

9,895 10,162 
2,850 3,336 2,682 

16,600 
1 80 

Contributions 
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SCHEDULEC: 

CITY OF RICHMOND 
5 YEAR AMENDED FINANCIAL PLAN (2015-2019) 

STATEMENT OF POLICIES AND OBJECTIVES 

Revenue Proportions By Funding Source 

Property taxes are the largest portion of revenue for any municipality. Taxes provide a stable and 
consistent source of revenue for many services that are difficult or undesirable to fund on a user­
pay basis. These include services such as community safety, general government, libraries and 
park maintenance. 

Objective: 
• Maintain revenue proportion from property taxes at current level or lower 

Policies: 
• Tax increases will be at CPI + 1% for transfers to reserves 
• Annually, review and increase user fee levels by consumer price index (CPI). 
• Any increase in alternative revenues and economic development beyond all financial 

strategy targets can be utilized for increased levels of service or to reduce the tax rate. 

Table 1 shows the proportion of total revenue proposed to be raised from each funding source in 
2015. 

Table 1: 

Funding Source % of Total Revenue 

Property Taxes 50.2% 

Utilities 26.6% 

Fees and Charges 9.1% 

Gaming Revenue 4.8% 

Investment Income 4.3% 

Payments in Lieu of Taxes 3.5% 

Grants '1.2% 

Penalties and Interest on Taxes 0.3% 

Total Operating and Utility Funding Sources 100.0% 
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SCHEDULE C (CONT'D): 

CITY OF RICHMOND 
5 YEAR AMENDED FINANCIAL PLAN (2015-2019) 

STATEMENT OF POLICIES AND OBJECTIVES 

Distribution of Property Taxes 

Table 2 provides the estimated 2015 distribution of property tax revenue among the property 
classes. 

Objective: 
• Maintain the City's business to residential tax ratio in the middle in comparison to other 

municipalities. This will ensure that the City will remain competitive with. other 
municipalities in attracting and retaining businesses. 

Policies: 
o Regularly review and compare the City's tax ratio between residential property owners 

and business property owners relative to other municipalities in Metro Vancouver. 
• Continue economic development initiatives to attract businesses to the City of Richmond. 

Table 2: (Estimated based on the 2015 Completed Roll figures) 

Property Class % of Tax Burden 

Residential (1) 54.6% 

Business ( 6) 35.5% 

Light Industry ( 5) 8.2% 

Others (2,4,8 & 9) 1.7% 

Total 100.0% 

Permissive Tax Exemptions 

Objective: 
• Council passes the annual permissive exemption bylaw to exempt certain properties from 

property tax in accordance with guidelines set out by Council Policy and the Community 
Charter. There is no legal obligation to grant exemptions. 

• Permissive exemptions are evaluated with consideration to minimizing the tax burden to 
be shifted to the general taxpayer. 

Policy: 
• Exemptions are reviewed on an annual basis and are granted to those organizations 

meeting the requirements as set out under Council Policy 3561 and Sections 220 and 224 
ofthe Community Charter. 
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