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RICHMOND OlYMPIC OVAl 

DATE: May 24,2018 

TO: George Duncan 

Chief Executive Officer, Richmond Olympic Oval Corporation 

Andrew Nazareth 

Chief Financial Officer, Richmond Olympic Oval Corporation 

Robert Gonzalez 

Interim General Manager, Richmond Olympic Oval Corporation 

FROM: Rick Dusanj, CPA, CA 

Controller, Richmond Olympic Oval Corporation 

Re: Richmond Olympic Oval Corporation- pt Quarter 2018 Financial information 

Origin 

Report 

This staff report deals with the first quarter financial results for the 3 months ended March 31, 2018 

("Q1") which was endorsed by the Corporation's Board of Directors. 

Highlights 

The following are some of the highlights of the activities undertaken by the Corporation during Q1. 

Community Use 

Several community groups used the Oval facility in Q1, including, but not limited to: DRIVE 

Basketball, Richmond Minor Hockey Association, Seafair Minor Hockey Association, Richmond 

Ringette, Richmond Rockets Speed Skating Club, Con naught Figure Skating, Richmond Ravens girls 

hockey, UBC boathouse, Air Attack Volleyball Club, Brazilian Soccer School, Aura Rhythmic 

Gymnastics, Kajaks track and field, 655 Air Cadets, 609 Steveston Squadron, Richmond FC, and 

Richmond Girls Soccer. At the end of Q1 2018, 80% of Oval members were Richmond residents. 
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Sport Development and Events 

Some of the highlights from Sport Hosting and Events held at the Oval during Q1 included the 

following: Karate BC team selection tournament, BCSRA Winter Buymart, Panther Cheer Snowflake, 

6 Vancouver Knights basketball games, Harry Jerome track meet, Peter Bakonyi Vancouver Fencing 

World Cup, Rotary Skates for the World, BC high school basketball lower mainland championships, 

Panther Cheer Mardi Parti cheer extravaganza, Judo Pacific International, wheelchair rugby 

Vancouver International tournament, BC rhythmic gymnastic zone 4 championships, Belfry Cup, Miss 

Vickey volleyball tournament and the volleyball BC adult provincials. Events secured in Q1 included 

the 2019 Sport Leadership Conference, the 2018 and 2019 Taekwondo Canada Open and the 2019 

U14 volleyball nationals. 

Notable Oval athlete achievements during Q1 included: 
• I an Ryder won the gold medal at the 2018 elite nationals in the U18 Male- 90KG 

category 
• Several high performance table tennis athletes who participated in the Canada Cup #2 in 

Burnaby: 

o Edison Huang -1st place for U18 male 

o Tiffany Liu-3rd place for U18 female 

o David Mandelstam -1st place for U12 male 

o Benita Zhou-5th place for women's singles 

o Cindy Wang-3rd place for women's singles 

o Gu Meng-3rd place for men's singles 
• 22 athletes who participated in BCSSA Academy and/or speed skating performance 

programs at the Richmond Olympic Oval attended the BC Winter Games for 

speedskating. Lukas MacDonald, Oval speed skating performance athlete, won four 

silver medals at the BC Winter Games. In addition, Lan-Vi Nguyen and Giang-Vi Nguyen 

of the Richmond Rockets Speed Skating club won a total of five medals. 

Governance 

Meetings of the Corporation's Business Planning Committee and the Board of Directors took place 

during Ql. 

Financial 

Q1 was a successful quarter for the Corporation. The Q1 results were budgeted at an income before 

transfers to reserves/provisions of $210,000 and the actual results show income of $568,000 

indicating a favorable variance of $357,000 (please see page 4 for the Corporation's balance sheet as 

of March 31, 2018 and page 5 for the statement of operations). In Q1, $535,000 was allocated to the 

reserves/provisions. 
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Comments on the Financial Results for Ql 

Revenues 

The Q1 portion of the estimated 2018 Games Operating Trust Fund ("GOT") distribution of $729,000 

was recognized as revenue. Memberships, admissions and programs revenue was $2,070,000 in Q1 

and other revenue of $611,000 primarily pertained to sponsorship, space leasing, parking, and interest 

revenue. 

Expenses 

Memberships, admissions and program services costs for Q1 2018 were $1,353,000 which is $121,000 

(5%) favorable to budget. Facility Operations costs for Q1 were $1,114,000 which was $56,000 (5%) 

favorable to budget. Marketing expenses for Q1 were $69,000 which was $77,000 (53%) favorable to 

budget. Administration and Finance expenses for Q1 were $743,000 being $155,000 (17%) favorable 

to budget. 

Rick Dusanj, CPA, CA 

Controller, Richmond Olympic Oval Corporation 

cc: Shana Turner 

Director, Administration & Corporate Services, Richmond Olympic Oval Corporation 
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RICHMOND OLYMPIC OVAL CORPORATION 

Balance sheet 

As at March 31, 2018 

Unaudited, prepared by management 

Mar 31, 2018 

ASSETS 

Financial Assets 

Cash 

Investments 

Inventory 

GOT receivable 

Accounts receivable 

Financial Liabilities 

Accounts payable and accrued liabilities 

Deferred revenue . 

Rental deposits 

Net financial assets 

Non-Financial Assets 

Tangible capital assets 

Deferred lease costs 

Prepaid expenses and other deposits 

Accumulated Surplus (Note 1) 

$ 

$ 

1,148,537 

8,629,002 

143,751 

729,046 

1,774,335 

12,424,671 

1,533,956 

6,413,298 

9,263 

7,956,517 

4,468,154 

12,005,089 

70,000 

327,217 

12,402,306 

16,870,460 

Note 1- Breakdown of accumulated surplus account is as follows: 

Investment in capital assets 9,519,197 

Reserves/Provisions 

Common Shares 

Surplus 

6,101,969 

1 

1,249,293 

16,870,460 
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