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Report to Committee

Richmond
To: Finance Committee Date: April 9, 2025
From: Mike Ching File:  03-0905-01/2025-Vol
Director, Finance 01
Re: 2024 Consolidated Financial Statements

Staff Recommendation

That the 2024 City of Richmond Consolidated Financial Statements as presented in Attachment
2 be approved.
{

Mike Ching
Director, Finance
(604-276-4137)
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Staff Report
Origin

Sections 98 and 167 of the Community Charter require that the City of Richmond (the City)
prepare annual audited financial statements. The City’s audited consolidated financial statements
for 2024 have been prepared in accordance with Canadian public sector accounting standards as
prescribed by the Public Sector Accounting Board of the Chartered Professional Accountants of
Canada.

This report supports Council’s Strategic Plan 2022-2026 Focus Area #4 Responsible Financial
Management and Governance:

Responsible financial management and efficient use of public resources to meet the needs
of the community.

4.1 Ensure effective financial planning to support a sustainable future for the City.

4.3 Foster community trust through open, transparent and accountable budgeting
practices and processes.

Analysis

KPMG LLP (KPMG) has been appointed by City Council to independently audit the City’s
consolidated financial statements. They have expressed an opinion, that the City’s consolidated
financial statements present fairly, in all material respects, the consolidated financial position of
the City as at December 31, 2024, and its consolidated results of operation, its consolidated
changes in net financial assets and its consolidated cash flows for the year then ended in
accordance with Canadian public sector accounting standards. The complete Audit Findings
Report is included as Attachment 1.

The annual financial statements and the auditor’s report for the year ended December 31, 2024
are included as Attachment 2.

The consolidated financial statements combine the accounts of the City of Richmond, Richmond
Olympic Oval and Richmond Public Library. The City’s investment in Lulu Island Energy
Company, a wholly owned government business enterprise, is accounted for using the modified
equity method. Further information about the basis of consolidation is listed in Note 2 to the
consolidated financial statements.

An analysis of the consolidated financial statements as prepared by management is provided in
the Financial Statement Discussion and Analysis (FSD&A) included in Attachment 3. The
FSD&A explains the significant differences in the financial statements between the reported year
and the previous year as well as between budgeted and actual results. This analysis is intended to
be read in conjunction with the audited 2024 consolidated financial statements.
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Adoption of new accounting standards

New Public Sector accounting standards (PS) and guidelines (PSG) were adopted effective for
the 2024 consolidated financial statements. The new standards and guidelines include:

1. PS 3160 Public Private Partnerships. This standard addresses the recognition,
measurement, presentation and disclosure of infrastructure procured by public sector
entities through certain types of public private partnership arrangements. The adoption of
these standards did not have any impact on the amounts presented in the consolidated
financial statements.

2. PSG-8 Purchased Intangibles. This guideline defines purchased intangibles as identifiable
non-monetary economic resources without physical substance acquired through an arm’s
length exchange transaction between knowledgeable, willing parties who are under no
compulsion to act. The adoption of these guidelines did not have any impact on the
amounts presented in the consolidated financial statements.

3. PS 3400 Revenue. This standard establishes how to account for and report on revenue
arising from transactions that include performance obligations and applies to all revenues,
except for taxation revenues, government transfers, income from investments in GBE and
other revenues which are covered in other PS. Details on the impact of adopting these
standards on the amounts presented in the consolidated financial statements is provided in
Attachment 2, Note 3(c).

Financial Impact
None.
Conclusion

The City’s audited consolidated financial statements for 2024 have been prepared in accordance
with Canadian public sector accounting standards as prescribed by the Public Sector Accounting
Board of the Chartered Professional Accountants of Canada. As noted in the Auditors’ Report, it
is the Auditors’ opinion that these consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the City as at December 31, 2024, and its
consolidated results of operation, its consolidated changes in net financial assets and its
consolidated cash flows for the year then ended in accordance with Canadian public sector
accounting standards.

Cindy Gilfillan, CPA, CMA
Manager, Financial Reporting
(604-276-4077)

Att. 1: Audit Findings Report for the year ended December 31, 2024
2: 2024 City of Richmond Consolidated Financial Statements
3: 2024 Financial Statement Discussion and Analysis
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(Letterhead of City of Richmond)

MANAGEMENT REPRESENTATION LETTER

KPMG LLP

P.O. Box 10426

777 Dunsmuir Street
Vancouver, BC V5Y 1K3

Date of Council’s acceptance of the financial statements

We are writing at your request to confirm our understanding that your audit was for the purpose of
expressing an opinion on the consolidated financial statements (hereinafter referred to as “financial
statements”) of the City of Richmond (the “City”) as at and for the period ended December 31, 2024.

General:

We confirm that the representations we make in this letter are in accordance with the definitions as
set out in Attachment | to this letter.

We also confirm that, to the best of our knowledge and belief, having made such inquiries as we
considered necessary for the purpose of appropriately informing ourselves:

Responsibilities:

1)  We have fulfilled our responsibilities, as set out in the terms of the engagement letter dated
October 26, 2022, including for:

a) the preparation and fair presentation of the financial statements and believe that these
financial statements have been prepared and present fairly in accordance with the
relevant financial reporting framework.

b) providing you with all information of which we are aware that is relevant to the
preparation of the financial statements (“relevant information”), such as financial
records, documentation and other matters, including:

- the names of all related parties and information regarding all relationships and
transactions with related parties; and

- the complete minutes of meetings, or summaries of actions of recent meetings for
which minutes have not yet been prepared, of Council and committees of Council
that may affect the financial statements. All significant actions are included in such
summaries.

c) providing you with unrestricted access to such relevant information.

d) providing you with complete responses to all enquiries made by you during the
engagement.

e) providing you with additional information that you may request from us for the purpose
of the engagement.

f)  providing you with unrestricted access to persons within the City from whom you
determined it necessary to obtain audit evidence.

g) such internal control as we determined is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error. We also acknowledge and understand that we are responsible for the design,
implementation and maintenance of internal control to prevent and detect fraud.

h) ensuring that all transactions have been recorded in the accounting records and are
reflected in the financial statements.
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Internal control over financial reporting:

2)

We have communicated to you all deficiencies in the design and implementation or
maintenance of internal control over financial reporting of which we are aware.

Fraud & non-compliance with laws and regulations:

3)

We have disclosed to you:

a)

b)

f)

the results of our assessment of the risk that the financial statements may be materially
misstated as a result of fraud.

all information in relation to fraud or suspected fraud that we are aware of that involves:
- management;
- employees who have significant roles in internal control over financial reporting; or

- others;

where such fraud or suspected fraud could have a material effect on the financial
statements.

all information in relation to allegations of fraud, or suspected fraud, affecting the
financial statements, communicated by employees, former employees, analysts,
regulators, short-sellers, or others.

all known instances of non-compliance or suspected non-compliance with laws and
regulations, including all aspects of contractual agreements or illegal acts, whose
effects should be considered when preparing financial statements.

all known actual or possible litigation and claims whose effects should be considered
when preparing the financial statements.

We have disclosed to you all information regarding investigations into possible fraud
and/or non-compliance or suspected non-compliance with laws and regulations,
including illegal acts, that we have undertaken at our discretion and completed,
including the results of such investigations, and the resolution of the matters, if any,
identified in such investigations.

Subsequent events:

4)  All events subsequent to the date of the financial statements and for which the relevant
financial reporting framework requires adjustment or disclosure in the financial statements
have been adjusted or disclosed.

Related parties:

5)  We have disclosed to you the identity of the City’s related parties.

6) We have disclosed to you all the related party relationships and transactions/balances of
which we are aware.

7) All related party relationships and transactions/balances have been appropriately accounted
for and disclosed in accordance with the relevant financial reporting framework.

Estimates:
8) The methods, the data and the significant assumptions used in making accounting

estimates, and their related disclosures are appropriate to achieve recognition,

measurement or disclosure that is reasonable in the context of the applicable financial
reporting framework.
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Going concern:

9)  We have provided you with all information relevant to the use of the going concern
assumption in the financial statements.

10) We confirm that we are not aware of material uncertainties related to events or conditions
that may cast significant doubt upon the City’s ability to continue as a going concern.

Other information:

11) We confirm that the final version of the 2024 annual report will be provided to you when
available, and prior to issuance by the City, to enable you to complete your required
procedures in accordance with professional standards.

Misstatements:

12) The effects of the uncorrected misstatements described in Attachment Il are immaterial,
both individually and in the aggregate, to the financial statements as a whole.

Non-SEC registrants or non-reporting issuers:

13) We confirm that the City is not a Canadian reporting issuer (as defined under any applicable
Canadian securities act) and is not a United States Securities and Exchange Commission
(“SEC”) Issuer (as defined by the Sarbanes-Oxley Act of 2002).

14) We also confirm that the financial statements of the City will not be included in the group
financial statements of a Canadian reporting issuer audited by KPMG or an SEC Issuer
audited by any member of the KPMG organization.

Employee future benefits:

15) The employee future benefits costs, assets and obligation have been determined,
accounted for and disclosed in accordance with the financial reporting framework.

16) The information provided by us to George & Bell Consulting (the “Expert”) and used in the
work and findings of the Expert are complete and accurate. We agree with the findings of the
Expert in evaluating post-employment future benefits and have adequately considered the
qualifications of the Expert in determining the amounts and disclosures used in the financial
statements and underlying accounting records. We did not give nor cause any instructions to
be given to the Expert with respect to the values or amounts derived in an attempt to bias
their work, and we are not otherwise aware of any matters that have had an impact on the
independence and objectivity of the Expert.

Yours very truly,

Serena Lusk, Chief Administrative Officer

Jerry Chong, General Manager, Finance and Corporate Services

Mike Ching, Director, Finance

Cindy Gilfillan, Manager, Financial Reporting
cc: Richmond City Council
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Attachment | — Definitions
Materiality
Certain representations in this letter are described as being limited to matters that are material.

Information is material if omitting, misstating or obscuring it could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

Judgments about materiality are made in light of surrounding circumstances, and are affected by
perception of the needs of, or the characteristics of, the users of the financial statements and the
size or nature of a misstatement, or a combination of both while also considering the entity’s own
circumstances.

Information is obscured if it is communicated in a way that would have a similar effect for users of
financial statements to omitting or misstating that information. The following are examples of
circumstances that may result in material information being obscured:

a) information regarding a material item, transaction or other event is disclosed in the financial
statements but the language used is vague or unclear;

b) information regarding a material item, transaction or other event is scattered throughout the
financial statements;

c) dissimilar items, transactions or other events are inappropriately aggregated;
d) similar items, transactions or other events are inappropriately disaggregated; and

e) the understandability of the financial statements is reduced as a result of material
information being hidden by immaterial information to the extent that a primary user is
unable to determine what information is material.

Fraud & error

Fraudulent financial reporting involves intentional misstatements including omissions of amounts or
disclosures in financial statements to deceive financial statement users.

Misappropriation of assets involves the theft of an entity’s assets. It is often accompanied by false
or misleading records or documents in order to conceal the fact that the assets are missing or have
been pledged without proper authorization.

An error is an unintentional misstatement in financial statements, including the omission of an
amount or a disclosure.
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Attachment Il - Summary of Audit Misstatements Schedules

Summary of Uncorrected Audit Misstatements 2024

Opening
Accumulated

Annual Asset Liability
Surplus

Uncorrected Misstatements Surplus Increase / (Increase) /
(Increase) / (pecrease) Decrease (Increase) /
Decrease Decrease

1| Dr. Opening surplus (factual) - - - 6,497,346
Cr. Provincial and federal contributions (6,497,346) - - -

The effects of an out-of-period
adjustment to Major Road Network
revenue of fiscal year 2024 made by
management in order to record revenue
in the period where the transfer
stipulations have been satisfied.

Total | (6,497,346) - - 6,497,346

Summary of Corrected Audit Misstatements 2024

We did not identify misstatements that were communicated to management and subsequently
corrected in the financial statements.
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Summary of Uncorrected Audit Misstatements 2023 (updated)

Opening
Annual Asset Liability Acgumtlllated
Uncorrected Misstatements Surplus Increase / (Increase) / urpius
(Increase) / (pecrease) Decrease (Increase) /
Decrease Decrease
1| Dr. Opening surplus (factual) - - - 7,631,435
Cr. Provincial and federal contributions (1,134,089) - - -
Cr. Deferred revenue - - (6,497,346) -

To appropriately reflect revenue
recognition of Major Road Network
revenue of fiscal year 2023, and record
revenue in the period where the transfer
stipulations have been satisfied.

Total | (1,134,089) - (6,497,346) 7,631,435
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Attachment 2

Consolidated Financial Statements of

CITY OF RICHMOND

And Independent Auditor’'s Report thereon
Year ended December 31, 2024
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KPMG

KPMG LLP

PO Box 10426 777 Dunsmuir Street
Vancouver BC V7Y 1K3

Canada

Telephone 604 691 3000

Fax 604 691 3031

INDEPENDENT AUDITOR’S REPORT

To the Mayor and Council of the City of Richmond

Opinion

We have audited the consolidated financial statements of the City of Richmond (the “City”), which
comprise:

¢ the consolidated statement of financial position as at December 31, 2024

o the consolidated statement of operations for the year then ended

o the consolidated statement of changes in net financial assets for the year then ended

o the consolidated statement of cash flows for the year then ended

e and notes to the consolidated financial statements, including a summary of significant accounting
policies

(hereinafter referred to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the
consolidated financial position of the City as at December 31, 2024, and its consolidated results of
operations, its consolidated changes in net financial assets and its consolidated cash flows for the
year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section of our auditor’s report.

We are independent of the City in accordance with the ethical requirements that are relevant to our
audit of the financial statements in Canada and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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KPMG

City of Richmond
Page 2

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the City’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the City or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the City’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the City’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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KPMG

City of Richmond
Page 3

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the City’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the City to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

e Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the group as a basis for forming an
opinion on the group financial statements. We are responsible for the direction, supervision and
review of the audit work performed for the purposes of the group audit. We remain solely
responsible for our audit opinion.

Chartered Professional Accountants

Vancouver, Canada
Date
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CITY OF RICHMOND

Consolidated Statement of Financial Position
(Expressed in thousands of dollars)

December 31, 2024, with comparative information for 2023

2024 2023
Financial Assets
Cash and cash equivalents $ 199,381 $ 321,479
Investments (note 4) 1,590,310 1,380,383
Investment in Lulu Island Energy Company (“LIEC”) (note 5) 39,855 37,098
Accrued interest receivable 22,681 26,614
Accounts receivable (note 6) 45,887 35,067
Taxes receivable 27,123 20,533
Development fees receivable 18,084 20,299
Debt reserve fund - deposits (note 7) 960 1,468
1,944,281 1,842,941
Liabilities
Accounts payable and accrued liabilities 125,784 103,234
Asset retirement obligations (note 8) 11,120 11,893
Post-employment benefits (note 9) 37,397 37,881
Development cost charges (note 10) 226,012 241,634
Deposits and holdbacks (note 11) 161,822 148,738
Deferred revenue (note 12) 80,586 75,357
Debt, net of sinking fund deposits (note 13) 89,092 98,629
731,813 717,366
Net financial assets 1,212,468 1,125,575
Non-Financial Assets
Tangible capital assets (note 14) 2,840,927 2,694,902
Inventory of materials and supplies 5,759 6,146
Prepaid expenses 5,393 4,909
2,852,079 2,705,957
Accumulated surplus (note 15) $ 4,064,547 $ 3,831,532

Contingent demand notes (note 7)
Contingent assets and contractual rights (note 18)
Commitments and contingencies (note 19)

See accompanying notes to consolidated financial statements.

Approved on behalf of Council:

General Manager, Finance and Corporate Services

DRAFT - APRIL 23, 2025 FIN — 63
1



CITY OF RICHMOND

Consolidated Statement of Operations
(Expressed in thousands of dollars)

Year ended December 31, 2024, with comparative information for 2023

2024
Budget 2024 2023
(notes 2(p)
and 25)
Revenue:
Taxation and levies (note 21) $ 306,676 $ 318,093 $ 297,793
Utility fees 148,459 150,823 132,951
Sales of services 54,556 57,450 50,737
Payments-in-lieu of taxes (note 21) 14,650 20,054 18,114
Provincial and federal contributions 26,637 13,545 38,660
Development cost charges (note 10) 16,607 70,450 10,292
Other capital funding sources 68,118 39,740 83,562
Other revenue:
Investment income 25,635 69,853 61,503
Gaming revenue 12,500 11,971 13,013
Licences and permits 12,832 19,856 15,934
Other (note 22) 15,175 39,892 23,309
Equity income in LIEC (note 5) 362 2,757 2,070
702,207 814,484 747,938
Expenses:
Law and community safety 158,119 152,746 142,001
Utilities: flood, sanitation, sewer and water 147,380 144,647 133,166
General government 84,020 74,564 76,288
Engineering, transportation, public works and
project development 83,659 71,322 69,915
Parks, recreation and culture 79,733 78,173 71,328
Planning and development 34,953 27,427 22,144
Richmond Olympic Oval 20,274 20,351 19,200
Richmond Public Library 12,496 12,239 11,533
620,634 581,469 545,575
Annual surplus 81,573 233,015 202,363
Accumulated surplus, beginning of year 3,831,532 3,831,532 3,629,169
Accumulated surplus, end of year $ 3,913,105 $ 4,064,547 $ 3,831,532

See accompanying notes to consolidated financial statements.
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CITY OF RICHMOND

Consolidated Statement of Changes in Net Financial Assets
(Expressed in thousands of dollars)

Year ended December 31, 2024, with comparative information for 2023

2024
Budget 2024 2023
(notes 2(p)
and 25)
Annual surplus for the year $ 81,573 $ 233,015 $ 202,363
Acquisition of tangible capital assets — current year (211,510) (187,379) (90,046)
Contributed tangible capital assets (45,640) (31,065) (75,945)
Amortization of tangible capital assets 72,090 71,703 71,938
Asset retirement obligation - (103) (7,081)
Net gain on disposal of tangible
capital assets - (2,514) (2,133)
Proceeds on sale of tangible capital assets - 3,333 2,577
(103,487) 86,990 101,673
Acquisition of inventory of materials and supplies - (5,759) (6,146)
Acquisition of prepaid expenses - (5,393) (4,909)
Consumption of inventory of materials and supplies - 6,146 5,405
Use of prepaid expenses - 4,909 3,827
Change in net financial assets (103,487) 86,893 99,850
Net financial assets, beginning of year 1,125,575 1,125,575 1,025,725
Net financial assets, end of year $ 1,022,088 $ 1,212,468 $ 1,125,575

See accompanying notes to consolidated financial statements.
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CITY OF RICHMOND

Consolidated Statement of Cash Flows
(Expressed in thousands of dollars)

Year ended December 31, 2024, with comparative information for 2023

2024 2023
Cash provided by (used in):
Operating activities:
Annual surplus $ 233,015 $ 202,363
Items not involving cash:
Amortization of tangible capital assets 71,703 71,938
Asset retirement obligation (876) 4,812
Net gain on disposal of tangible capital assets (2,514) (2,133)
Contributions of tangible capital assets (31,065) (75,945)
Equity income in LIEC (2,757) (2,070)
Changes in non-cash operating working capital:
Accrued interest receivable 3,933 (11,938)
Accounts receivable (10,820) 947
Taxes receivable (6,590) (5,310)
Development fees receivable 2,215 22,920
Inventory of materials and supplies 387 (741)
Prepaid expenses (484) (1,082)
Accounts payable and accrued liabilities 22,550 (348)
Post-employment benefits (484) (647)
Development cost charges (15,622) 4,583
Deposits and holdbacks 13,084 (1,269)
Deferred revenue 5,229 16,294
Net change in cash from operating activities 280,904 222,374
Capital activities:
Cash used to acquire tangible capital assets (187,379) (90,046)
Proceeds on disposal of tangible capital assets 3,333 2,577
Net change in cash from capital activities (184,046) (87,469)
Financing activities:
Repayments of debt (9,537) (9,187)
Debt reserve fund 508 -
Net change in cash from financing activities (9,029) (9,187)
Investing activities:
Purchase of investments (209,927) (458,890)
Net change in cash from investing activities (209,927) (458,890)
Decrease in cash and cash equivalents (122,098) (333,172)
Cash and cash equivalents, beginning of year 321,479 654,651
Cash and cash equivalents, end of year $ 199,381 $ 321,479
Non-cash transactions, related to asset retirement obligations:
Tangible capital asset additions $ 103 $ 7,081

See accompanying notes to consolidated financial statements.
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CITY OF RICHMOND

Notes to Consolidated Financial Statements
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended December 31, 2024

1. Operations:

The City of Richmond (the “City”) is incorporated under the Local Government Act of British
Columbia. The City’s principal activities include the provision of local government services to
residents of the incorporated area. These include administrative, protective, transportation,
infrastructure, environmental, recreational, water, sewer, and drainage.

2. Significant accounting policies:

These consolidated financial statements of the City have been prepared in accordance with
Canadian public sector accounting standards as prescribed by the Public Sector Accounting
Board (“PSAB”) of the Chartered Professional Accountants of Canada.

(a) Basis of consolidation:

These consolidated financial statements reflect a combination of the City’s General Revenue,
General Capital and Loan, Waterworks and Sewerworks, and Reserve Funds consolidated
with the Richmond Public Library Board (the “Library”) and the Richmond Olympic Oval
Corporation (the “Oval”). The Library is consolidated as the Library Board is appointed by the
City. The Oval is consolidated as they are a wholly-owned municipal corporation of the City.
Interfund and inter-entity transactions, fund balances and activities have been eliminated on
consolidation. The City’s investment in Lulu Island Energy Company (“LIEC”), a wholly-
owned government business enterprise (“GBE”), is accounted for using the modified equity
method.

() General Revenue Fund:

This fund is used to account for the current operations of the City as provided for in the
Annual Budget, including collection of taxes, administering operations, policing, and
servicing general debt.

(it) General Capital and Loan Fund:

This fund is used to record the City's tangible capital assets and work-in-progress,
including engineering structures such as roads and bridges, and the related debt.

(iif) Waterworks and Sewerworks Funds:

These funds have been established to cover the costs of operating these utilities, with
related capital and loan funds to record the related tangible capital assets and debt.

(iv) Reserve Funds:

Certain funds are established by bylaws for specific purposes. They are funded primarily
by budgeted contributions from the General Revenue Fund and developer contributions
plus interest earned on fund balances.
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CITY OF RICHMOND

Notes to Consolidated Financial Statements
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended December 31, 2024

2. Significant accounting policies (continued):

(b)

(e)

Basis of accounting:

The City follows the accrual method of accounting for revenue and expenses. Expenses are
recognized as they are incurred and measurable as a result of receipt of goods and services
and/or the creation of a legal obligation to pay.

Government transfers:

Restricted transfers from governments are deferred and recognized as revenue as the
related expenditures are incurred or the stipulations in the related agreement are met.
Unrestricted transfers are recognized as revenue when received or if the amount to be
received can be reasonably estimated and collection is reasonably assured.

Financial Instruments:

Financial instruments include cash and cash equivalents, investments, accounts receivables,
development fees receivables, accounts payable and accrued liabilities and debt.

Financial instruments are recorded at fair value on initial recognition. Equity instruments
quoted in an active market and derivatives are subsequently measured at fair value as at the
reporting date. All other financial instruments are subsequently recorded at cost or amortized
cost unless management elects to carry the financial instrument at fair value. The City has
not elected to carry any other financial instruments at fair value.

Unrealized changes in fair value are recognized in the Consolidated Statement of
Remeasurement Gains and Losses. They are recorded in the Consolidated Statement of
Operations when they are realized. There are no unrealized changes in fair value as at
December 31, 2024 and December 31, 2023. As a result, the City does not have a
Consolidated Statement of Remeasurement Gains and Losses.

Transaction costs incurred on the acquisition of financial instruments are recorded at cost
and expensed as incurred.

Sales and purchases of investments are recorded on the trade date.

Accounts receivables, development fees receivable, investments, accounts payable and
accrued liabilities, and debt are measured at amortized cost using the effective interest rate
method.

All financial assets are assessed for impairment on an annual basis. When a decline is
determined to be other than temporary, the amount of the loss is reported in the Consolidated
Statement of Operations.

Cash and cash equivalents:

Cash and cash equivalents consist of cash, highly liquid money market investments and
short-term investments with maturities of less than 90-days from date of acquisition.
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CITY OF RICHMOND

Notes to Consolidated Financial Statements
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended December 31, 2024

2. Significant accounting policies (continued):

(f)

(i)

()

Investment in government business enterprises:

Government business enterprises are recorded using the modified equity method of
accounting. The City’s investment in the GBE is recorded as the value of the GBE’s
shareholder’s equity. The investment’s income or loss is recognized by the City when it is
earned by the GBE. Inter-organizational transactions and balances are not eliminated, except
for any gains or losses on assets remaining within the City.

Accounts receivable and development fees receivable:

Accounts receivable and development fees receivable are net of an allowance for doubtful
accounts and therefore represent amounts expected to be collected.

Development cost charges:

Development cost charges are restricted by legislation to expenditures on capital
infrastructure. These amounts are deferred upon receipt and recognized as revenue when
the expenditures are incurred in accordance with the restrictions.

Post-employment benefits:

The City and its employees make contributions to the Municipal Pension Plan. As this plan is
a multi-employer plan, contributions are expensed as incurred.

Post-employment benefits also accrue to the City’s employees. The liabilities related to these
benefits are actuarially determined based on service and best estimates of retirement ages
and expected future salary and wage increases. The liabilities under these benefits plans are
accrued based on projected benefits prorated as employees render services necessary to
earn the future benefits.

Non-financial assets:

Non-financial assets are not available to discharge existing liabilities and are held for use in
the provision of services. They have useful lives extending beyond the current year and are
not intended for sale in the ordinary course of operations.

() Tangible capital assets:

Tangible capital assets are initially recorded at cost, which includes amounts that are
directly attributable to acquisition, construction, development, or betterment of the assets.
The cost, less estimated residual value, of the tangible capital assets, excluding land, are
amortized on a straight line basis over their estimated useful lives as follows:
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CITY OF RICHMOND

Notes to Consolidated Financial Statements
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended

December 31, 2024

2. Significant accounting policies (continued):

(j) Non-financial assets (continued):

(i)

(if)

(iii)

(vi)

(vii)

Tangible capital assets (continued):

Asset Useful life - years
Buildings and building improvements 10-75
Infrastructure 5-100
Vehicles, machinery and equipment 3-40
Library’s collections, furniture and equipment 4-20

Amortization is charged over the asset’'s useful life commencing when the asset is
acquired. Assets under construction are not amortized until the asset is available for
productive use.

Contributions of tangible capital assets:

Tangible capital assets received as contributions are recorded at their fair value at the
date of receipt and also are recorded as revenue.

Natural resources, works of art, and cultural and historic assets:

Natural resources, works of art, and cultural and historic assets are not recorded as
assets in the consolidated financial statements.

Interest capitalization:

The City does not capitalize interest costs associated with the construction of a tangible
capital asset.

Labour capitalization:

Internal labour directly attributable to the construction, development or implementation of
a tangible capital asset is capitalized.

Leased tangible capital assets:

Leases which transfer substantially all of the benefits and risks incidental to ownership of
property are accounted for as leased tangible capital assets. All other leases are
accounted for as operating leases and the related payments are charged to expenses as
incurred.

Impairment of tangible capital assets:

Tangible capital assets are written down when conditions indicate that they no longer
contribute to the City’s ability to provide goods and services, or when the value of future
economic benefits associated with the tangible capital assets are less than their net
book value. The net write-downs are accounted for as expenses in the Consolidated
Statement of Operations.
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CITY OF RICHMOND

Notes to Consolidated Financial Statements
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended December 31, 2024

2. Significant accounting policies (continued):

(j) Non-financial assets (continued):

(viii) Inventory of materials and supplies:

Inventory is recorded at cost, net of an allowance for obsolete stock. Cost is determined
on a weighted average basis.

(k) Revenue recognition:

(i)

(i)

Property taxes, penalties and interest:

The Community Charter provides the City with the ability to impose and enforce
collection of property taxes and levies, and to introduce penalties and interest. Property
taxes are calculated based on the British Columbia Assessment Authority’s (BCAA)
assessment value and annually approved tax rates by Council. Tax revenues are
recognized when they meet the definition of an asset, have been authorized, and the
taxable event occurs. Annual property tax levies and payments-in-lieu of taxes are
recorded as taxes for municipal services in the year which they are levied. The BCAA’s
appeal process may affect current year property assessments by supplementary roll
adjustments. Adjustments on taxes are recognized in the year when the appeals are
settled.

Licence and development fees:

Revenue from building and development permits and rezoning fees received in advance
of services are provided, is initially deferred and recognized as the performance
obligations are fulfilled. The nature of the permit determines the number and type of
performance obligation and when the revenue is recognized.

(a) Single performance obligation:

When a permit includes a single performance obligation, revenue is recognized at
the time the performance obligation is fulfilled, being either issuance or completion
of the permit.
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CITY OF RICHMOND

Notes to Consolidated Financial Statements
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended December 31, 2024

2. Significant accounting policies (continued):

(k) Revenue recognition (continued):

(i)

(iii)

(vif)

Licence and development fees (continued):
(b) Multiple performance obligations:

For permits with multiple performance obligations, the first performance obligation is
the issuance of the permit, subsequent performance obligations include activities
such as inspections or compliance related tasks. Revenue is recognized as each
performance obligation is fulfilled. When multiple performance obligations exist,
revenue is allocated between the performance obligations based on the estimated
cost to satisfy each performance obligation.

Cost recoveries:

Fees from sewer and water connection permits are initially deferred and subsequently
recognized as revenue when the installation of the connection is completed.

Donations:

Donations for specified purposes are recognized when the related expenditures are
incurred. Unrestricted donations are recognized when the donation is received.

Restricted non-government grants:

Grants from non-government sources with externally imposed restrictions are
recognized as revenue when spent in accordance with the funder’s specified purpose or
when the restriction is fulfilled.

Development cost charges (DCC'’s):

The City collects development cost charges in accordance with Council-approved
bylaws to finance growth-related projects including parks and engineering infrastructure,
which includes roads, drainage, sewer and water. DCC’s must be spent on projects
within defined area boundaries and are recognized as revenue as Council approved
expenditures are incurred.

Prepaid leases:

The City has land leases with terms ranging from 3 to 99 years, some of which have
been prepaid. These amounts are recognized as revenue on a straight-line basis over
the lease term.

(viii) Capital contributions, government transfers:

Contributions are recognized as revenue as the related expenditures are incurred.
Restricted transfers from governments are initially deferred and subsequently
recognized as revenue as the related expenditures are incurred or the stipulations in the
related agreement are met. Unrestricted transfers are recognized as revenue when
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CITY OF RICHMOND

Notes to Consolidated Financial Statements
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended December 31, 2024

2. Significant accounting policies (continued):

(k)

Revenue recognition (continued):
(viii) Capital contributions, government transfers (continued):

received or if the amount to be received can be reasonably estimated and collection is
reasonably assured.

(ix) All other revenues:

Unilateral transactions are recognized as revenue when the City has the authority to
retain the inflow of economic resources and identifies a past transaction or event giving
rise to an asset. Exchange transactions are recognized as revenue when the City’'s
performance obligation, which is usually to provide goods and/or services, is fulfilled.

Taxes:

The City establishes property tax rates based on assessed market values provided by the
British Columbia Assessment Authority. Market values are determined as of July 15t of each
year. The City records taxation revenue at the time the property tax bills are issued. The City
is entitled to collect interest and penalties on overdue taxes.

The City is required to act as the agent for the collection of certain taxes and fees imposed by
other authorities. Collections for other authorities are excluded from the City’s taxation
revenue.

Payments in Lieu of Taxes (“PILT”) for federal properties are calculated on the basis of
values and rates which would apply if these properties were taxable. The annual tax rates
together with the assessed value on the Grant Roll are used to calculate the PILT levy. The
PILT revenue is recorded when the payment is received.

(m) Deferred revenue:

(n)

The City defers a portion of the revenue collected from permits, licences and other fees and
recognizes this revenue in the year in which related performance obligations are met, other
related expenses are incurred or services are provided.

Deferred revenue also represents funds received from external parties for specified
purposes. This revenue is recognized in the period in which the related expenses are
incurred.

Deposits:

Receipts restricted by the legislation of senior governments or by agreement with external
parties are deferred and reported as deposits and are refundable under certain
circumstances. When qualifying expenses are incurred, deposits are recognized as revenue
at amounts equal to the qualifying expenses.
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Year ended December 31, 2024

2. Significant accounting policies (continued):

(0)

()

Debt:
Debt is recorded net of related sinking fund balances.
Budget information:

Budget information, presented on a basis consistent with that used for actual results, was
included in the City’'s Consolidated 5 Year Financial Plan (2024-2028) (“Consolidated
Financial Plan”) and was adopted through Bylaw No. 10515 on January 29, 2024.

Contaminated sites:

Contaminated sites are a result of contamination being introduced into air, soil, water, or
sediment of a chemical, organic or radioactive material of live organism that exceeds an
environmental standard. Liabilities are recorded net of any expected recoveries.

A liability for remediation of contaminated sites is recognized when a site is not in productive
use and the following criteria are met:

(f) An environmental standard exists;

(i) Contamination exceeds the environmental standard;

(iti) The City is directly responsible or accepts responsibility;

(iv) It is expected that future economic benefits will be given up; and
(v) A reasonable estimate of the amount can be made.

The liability is recognized as management’s estimate of the cost of post-remediation including
operation, maintenance and monitoring that are an integral part of the remediation strategy
for a contaminated site.

Use of accounting estimates:

The preparation of consolidated financial statements requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the consolidated financial
statements and the reported amount of revenue and expenditures during the reporting period.
Areas requiring the use of management estimates relate to performing the actuarial valuation
of employee future benefits, the value of contributed tangible capital assets, the value of
developer contributions, the value of asset retirement obligations, useful lives for
amortization, determination of provisions for accrued liabilities, allowance for doubtful
accounts, and provision for contingencies. Actual results could differ from those estimates.
Adjustments, if any, will be reflected in the consolidated financial statements in the period that
the change in estimate is made, as well as in the period of settlement if the amount is
different.
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2. Significant accounting policies (continued):

(s) Segment disclosures:

(t)

A segment is defined as a distinguishable activity or group of activities of a government for
which it is appropriate to separately report financial information to achieve the objectives of
the standard. The City has provided definitions of segments as well as presented financial
information in segment format.

Asset retirement obligations:

An asset retirement obligation is recognized when, as at the financial reporting date, all of the
following criteria are met:

* There is a legal obligation to incur retirement costs in relation to a tangible capital asset;
* The past transaction or event giving rise to the liability has occurred;

* ltis expected that future economic benefits will be given up; and

* Areasonable estimate of the amount can be made.

The City’s asset retirement obligations includes the removal for asbestos and lead in
buildings, removal of fuel tanks owned by the City and end-of-life decommissioning costs for
certain leases.

Measurement of the asset retirement obligation is recorded at the best estimate of the
expenditures required to retire a tangible capital asset. Where available, assessment reports
are used with experience and expert advice to determine the liability. The resulting costs are
capitalized as part of the carrying amount of the related tangible capital asset that are in
productive use. The cost is amortized over the useful life of the tangible capital asset
(Note 2 (j)(i)). If the related tangible capital asset is unrecognized or no longer in productive
use, the asset retirement costs are expensed.

The carrying value of the liability is reviewed at each financial reporting date and adjusted for
any revisions to the timing or amount required to settle the obligation. Changes in the liability
due to the passage of time are recorded as an accretion expense in the Consolidated
Statement of Operations and all other changes are adjusted to the tangible capital asset.
Recoveries related to asset retirement obligations are recognized when the recovery can be
appropriately measured, a reasonable estimate of the amount can be made and it is
expected that future economic benefits will be obtained. A recovery is recognized on a gross
basis from the asset retirement obligations liability.
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3. Adoption of new accounting standards:
(a) Adoption of PS 3160 Public Private Partnerships Standard:

On January 1, 2024, the City adopted Canadian Public Sector Accounting Standard PS 3160,
Public Private Partnerships (“PS 3160”). The new standard addresses the recognition,
measurement, presentation, and disclosure of infrastructure procured by public sector entities
through certain types of public private partnership arrangements. This standard was adopted
on a prospective basis. The adoption of this standard did not have any impact on the
amounts presented in these consolidated financial statements.

(b) Adoption of PSG-8, Purchased Intangibles:

On January 1, 2024, the City adopted Public Sector Guideline PSG-8, Purchased Intangibles
(“PSG-8"), applied on a prospective basis. PSG-8 defines purchased intangibles as
identifiable non-monetary economic resources without physical substance acquired through
an arm’s length exchange transaction between knowledgeable, willing parties who are under
no compulsion to act. Intangibles acquired through a transfer, contribution, or inter-entity
transaction, are not purchased intangibles. The adoption of this standard did not have any
impact on the amounts presented in these consolidated financial statements.

(c) Adoption of PS 3400 Revenue Standard:

On January 1, 2024, the City adopted Canadian Public Sector Accounting Standard PS 3400
Revenue and applied this standard on a prospective basis. The new standard applies to all
revenues, except for taxation revenues, government transfers, income from investments in
GBE and other revenues which are covered in other Public Sector Accounting Standards.

The standard was adopted prospectively from the date of adoption. As a result, the City’s
licences and permits revenue increased by $1,812,934, with a corresponding decrease in
deferred revenue. In addition, the City’s other revenues increased by $492,557, with a
corresponding decrease in deferred revenue.
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4. Investments:

2024 2023

Market Market

Cost value Cost value

Short-term notes and deposits $ 489,091 $ 489,091 $ 443,418 $ 443,418
Government and government

guaranteed bonds 755,104 759,769 599,013 595,015

Bank bonds 333,646 342,568 325,486 328,578

Municipal Finance Authority
bonds 12,469 12,758 12,466 12,722
$ 1,590,310 $ 1,604,186 $ 1,380,383 $ 1,379,733

5. Investment in Lulu Island Energy Company Ltd.:

The City owns 100% of the issued and outstanding shares of LIEC, which was incorporated
under the British Columbia Business Corporations Act on August 19, 2013. LIEC develops,
manages and operates district energy utilities in the city of Richmond, on the City’s behalf,
including but not limited to energy production, generation or exchange, transmission, distribution,
maintenance, marketing and sales to customers, customer service, profit generation, financial

management and advisory services for energy and infrastructure.

Summarized financial information relating to LIEC, prepared in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board, is as follows:

2024 2023
Cash, cash equivalents, and investments $ 21,305 $ 14,527
Accounts receivable 4,385 4,793
Tangible capital assets 58,128 53,741
Total assets 83,818 73,061
Deferred contributions 22,789 19,236
Project agreement 19,283 14,475
Accounts payable and accrued liabilities 1,291 1,776
Government grants 514 403
Post-employment benefits 86 73
Total liabilities 43,963 35,963
Shareholder’s equity $ 39,855 $ 37,098
Total revenue $ 9,760 $ 8,570
Total expenses 7,003 6,500
Net income $ 2,757 $ 2,070
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Year ended December 31, 2024

5.

Investment in Lulu Island Energy Company Ltd. (continued):

Included in accounts payable and accrued liabilities in the City’s Consolidated Statement of
Financial Position are payables to LIEC in the amount of $166,301 (2023 - $165,059).

On September 22, 2022, LIEC entered into a new concession project agreement (the “Project
Agreement”) with City Centre Energy Limited Partnership (“Project Contractor”) to design, build,
finance, operate and maintain City Centre District Energy Utility infrastructure providing heating
and cooling services to new residential and mixed use commercial developments within the City
Centre area (the “CCDEU project”). The Project Contractor was a wholly owned subsidiary of
Corix Utilites Inc. (“Corix”). During 2024, following a re-organization within Corix, the Project
Contractor become a wholly owned subsidiary of Corix District Energy Holdings GP Inc.

Accounts receivable:

2024 2023

Water and sewer utilities $ 17,903 $ 15,429
Casino revenue 2,918 2,940
Grants 12,728 8,416
Other trade receivables 12,338 8,282
$ 45,887 $ 35,067

Debt reserve fund deposits and contingent demand notes:

The City issues its debt instruments through the Municipal Finance Authority (the “MFA”). As a
condition of these borrowings, a portion of the debt proceeds is withheld by the MFA in a Debt
Reserve Fund. The City also executes demand notes in connection with each debt whereby the
City may be required to loan certain amounts to the MFA. These demand notes are contingent in
nature and are not reflected in the City’s accounts. The details of the cash deposits and
contingent demand notes at December 31, 2024 are as follows:

Cash Contingent
deposits demand notes

General Revenue Fund $ 960 $ 2,701
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8. Asset retirement obligations:
The City's asset retirement obligation consists of the following obligations:

(a) Asbestos and Lead Obligation: Once disturbed, the City has a legal obligation to properly
remove and dispose of asbestos and lead. As such, asset retirement obligations have been
recognized for various City buildings that are known and/or suspected of containing asbestos
and lead.

(b) Fuel Tank Obligation: The City has a legal obligation to adhere to particular practices when
removing aboveground storage tanks and underground storage tanks. Asset retirement
obligations have been recognized for all known land or buildings where an aboveground
storage tank and underground storage tank is known to exist.

(c) Contractual Obligation: The City is party to various contracts and agreements with entities
that dictate various end-of life decommissioning activities associated with properties the City
is leasing. Asset retirement obligations have been recognized for the estimated cost of
adhering to these contracts.

The City has recognized liabilities related to the legal obligations to incur costs to retire a tangible
capital asset. A significant part of City’s asset retirement obligations results from the removal and
disposal of designated materials from buildings and fuel tanks. The City estimates that the
majority of the obligations will be paid during fiscal years 2048 to 2073.

2024 2023
Asset retirement obligation, opening balance $ 11,893 $ -
Asset retirement obligation recorded during the year 103 7,081
Accretion expense during the year 195 290
Asset retirement obligation expenditure incurred during the year (1,059) 4,522
Asset retirement obligation settled during the year (12) -
Asset retirement obligation, closing balance $ 11,120 $ 11,893

When significant obligations have reliable cash flow projections, the liability may be estimated
using the present value of future cash flows, otherwise they are recorded at current costs. The
discount rate used reflects the risks specific to the asset retirement liability. The discount rate
used for 2024 is 4.30% (2023 — 4.10%). There are no liabilities recorded using the present value
of future cash flows at December 31, 2024 (2023 — nil).
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9. Post-employment benefits:

The City provides certain post-employment benefits, non-vested sick leave, compensated
absences, and termination benefits to its employees.

2024 2023
Accrued benefit obligation, beginning of year $ 34,813 $ 33,637
Opening adjustment due to Oval
actuarial valuation January 1, 2023 - 207
Current service cost 2,514 2,434
Interest cost 1,463 1,528
Past service cost / (credit) 411 (440)
Benefits paid (4,056) (3,840)
Actuarial loss 2 1,287
Accrued benefit obligation, end of year $ 35,147 $ 34,813

An actuarial valuation for these benefits was performed to determine the City’s accrued benefit
obligation as at December 31, 2024. This actuarial gain is being amortized over a period equal to
the employees' expected average remaining service lifetime of 11-years (2023 — 11-years).

2024 2023
Accrued benefit obligation, end of year $ 35,147 $ 34,813
Unamortized net actuarial gain 2,250 3,068
Accrued benefit liability, end of year $ 37,397 $ 37,881

Actuarial assumptions used to determine the City’s accrued benefit obligation are as follows:

2024 2023
Discount rate 4.30% 4.10%
Expected future inflation rate 2.50% 2.50%
Expected wage and salary range increases 2.50% t0 3.00% 2.50% to 3.00%
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10. Development cost charges:

11.

12

2024 2023
Balance, beginning of year $ 241,634 $ 237,051
Contributions 44,832 4,342
Interest 9,996 10,533
Revenue recognized (70,450) (10,292)
Balance, end of year $ 226,012 $ 241,634
Deposits and holdbacks:
Balance Deposit Balance
December 31, contributions / Refund/ December 31,
2023 interest earned expenditures 2024
Security deposits $ 125713 $ 24411 $ (11,289) $ 138,835
Developer contributions 7,919 172 - 8,091
Damage deposits 6,658 827 (958) 6,527
Contract holdbacks 4,767 3,823 (3,882) 4,708
Other 3,681 432 (452) 3,661
$ 148,738 $ 29,665 $ (16,581) $ 161,822
Deferred revenue:
Balance Externally Balance
December 31, restricted Revenue December 31,
2023 inflows earned 2024
Taxes and utilities $ 30,008 $ 33,197 $ (30,008) $ 33,197
Building permits/development 15,082 10,608 (8,368) 17,322
Oval 2,813 8,862 (8,782) 2,893
Grants 16,609 20,890 (17,578) 19,921
Licences 2,613 2,294 (4,064) 843
Parking easement/leased land 2,480 109 (54) 2,535
Other 5,752 5,353 (7,230) 3,875
$ 75357 $ 81,313 $ (76,084) $ 80,586
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13. Debt, net of MFA sinking fund deposits:

The City obtains debt instruments through the MFA pursuant to security issuing bylaws under
authority of the Community Charter to finance certain capital expenditures.

Gross amount for the debt less principal payments and actuarial adjustments to date are as

follows:
Loan Gross Repayments
MFA authorization amount and actuarial Net debt Net debt
issue bylaw borrowed adjustments 2024 2023
127 9075 $ 50,815 $ 50,815 $ - $ 6,024
158 10334 96,000 6,908 89,092 92,605
$ 146,815 $ 57,723 $ 89,092 $ 98,629

Current borrowing includes:

MFA Term Interest Refinancing
issue Issue date (yrs.) Maturity date rate date
158 September 23, 2022 20  September 23, 2042 4.09% September 23, 2032

Interest expense incurred for the year on the long-term debt was $4,764,848 (2023 - $5,594,469).
Repayments on net outstanding debt over the next five years and thereafter are as follows:

2025 $ 3,636
2026 3,764
2027 3,895
2028 4,032
2029 4,173
Thereafter 69,592

$ 89,092
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14. Tangible capital assets:

Balance Additions Balance

December 31, and December 31,

Cost 2023 transfers Disposals 2024

Land $ 1,191,847 $ 93570 $ (107) $ 1,285,310
Building and building

improvements 621,743 31,274 (1,048) 651,969

Infrastructure 2,002,755 38,547 (6,728) 2,034,574

Vehicles, machinery and

equipment 184,620 12,082 (577) 196,125
Library’s collections,

furniture and equipment 11,969 1,137 (322) 12,784

Assets under construction 65,736 41,937 - 107,673

$ 4,078,670 $ 218,547 $ (8,782) $ 4,288,435

Balance Balance

December 31, Amortization December 31,

Accumulated amortization 2023 Disposals expense 2024
Building and building

improvements $ 265,314 $ (1,023) $ 22,621 $ 286,912

Infrastructure 984,920 (6,131) 37,392 1,016,181

Vehicles, machinery and

equipment 125,139 (487) 10,689 135,341
Library’s collections,

furniture and equipment 8,395 (322) 1,001 9,074

$ 1,383,768 $ (7,963) $ 71,703 $ 1,447,508

December 31,

December 31,

Net book value 2024 2023
Land $ 1,285,310 $ 1,191,847
Buildings and building improvements 365,057 356,429
Infrastructure 1,018,393 1,017,835
Vehicles, machinery and equipment 60,784 59,481
Library’s collection, furniture and equipment 3,710 3,574
Assets under construction 107,673 65,736
Balance, end of year $ 2,840,927 $ 2,694,902

(a) Assets under construction:

Assets under construction having a value of $107,673,230 (2023 - $65,735,570) have not
been amortized. Amortization of these assets will commence when the asset is put into

service.
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14. Tangible capital assets (continued):

15.

(b)

(d)

(e)

Contributed tangible capital assets:

Contributed tangible capital assets have been recognized at fair value at the date of
contribution. The value of contributed assets received during the year is $31,065,021 (2023 -
$75,944,770) comprised of land in the amount of $23,144,146 (2023 - $58,306,673), and
infrastructure in the amount of $7,920,875 (2023 - $17,638,097).

Tangible capital assets disclosed at nominal values:

Where an estimate of fair value could not be made, the tangible capital asset was recognized
at a nominal value.

Works of art and historical treasures:

The City manages and controls various works of art and non-operational historical cultural
assets including building, artifacts, paintings, and sculptures located at City sites and public
display areas. The assets are not recorded as tangible capital assets and are not amortized.

Write-down of tangible capital assets:

There were no write-down of tangible capital assets in 2024 (2023 - nil).

Accumulated surplus:

General Waterworks  Sewerworks Richmond

and Reserve Utility Utility Olympic 2024 2023
Funds Fund Fund Oval Library Total Total

Investment in tangible
capital assets $ 2,814,071  $ -3 - 3 8,297 $ 3,711 $ 2,826,079 $ 2,687,860
Reserves (note 16) 792,544 51,864 35,195 13,133 - 892,736 789,710
Appropriated surplus 237,862 18,847 12,556 590 3,199 273,054 285,974
Investment in LIEC 39,855 - - - - 39,855 37,098
Surplus 18,344 1,068 6,661 606 536 27,215 24,930
Other equity 5,608 - - - - 5,608 5,960

Balance, end of year $ 3,908,284 § 71,779 $ 54,412 § 22,626 $ 7,446 $ 4,064,547 $ 3,831,532
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16.

17.

DRAFT - APRIL 23, 2025

Reserves:
Balance, Balance,
December 31, Change December 31,
2023 during year 2024
Affordable housing $ 16,924 $ (76) $ 16,848
Arts, culture and heritage 4,126 184 4,310
Capital building and infrastructure 145,902 20,509 166,411
Capital reserve 287,961 49,586 337,547
Capstan station 15,009 6,459 21,468
Child care development 10,866 1,907 12,773
Community legacy and land replacement 1,671 129 1,800
Flood protection BL 7812 and BL 10403 65,719 5,458 71,177
Equipment replacement 29,894 1,496 31,390
Growing communities fund 21,067 461 21,528
Hamilton area plan community amenity 3,767 168 3,935
Leisure facilities 29,059 6,096 35,155
Local improvements 8,109 361 8,470
Neighborhood improvement 9,153 678 9,831
Oval 11,586 1,547 13,133
Public art program 4,987 315 5,302
Sanitary sewer BL 7812 and BL 10401 58,139 4,977 63,116
Solid waste - 256 256
Steveston off-street parking 354 5 359
Steveston road ends 143 (31) 112
Waterfront improvement 187 8 195
Water supply BL 7812 and BL 10402 65,087 2,533 67,620
$ 789,710 $ 103,026 $ 892,736

Pension plan:

The City and its employees contribute to the Municipal Pension Plan (a jointly trusteed pension
plan). The board of trustees, representing plan members and employers, is responsible for
administering the plan, including investment of assets and administration of benefits. The plan is
a multi-employer defined benefit pension plan. Basic pension benefits are based on a formula. As
at December 31, 2023, the plan has about 256,000 active members and approximately 129,000
retired members. Active members include approximately 45,000 contributors from local

governments.

Every three years, an actuarial valuation is performed to assess the financial position of the plan
and adequacy of plan funding. The actuary determines an appropriate combined employer and
member contribution rate to fund the plan. The actuary’s calculated contribution rate is based on
the entry-age normal cost method, which produces the long-term rate of member and employer
contributions sufficient to provide benefits for average future entrants to the plan. This rate may
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17.

18.

Pension plan (continued):

be adjusted for the amortization of any actuarial funding surplus and will be adjusted for the
amortization of any unfunded actuarial liability.

The most recent valuation for the Municipal Pension Plan as at December 31, 2021, indicated a
$3,761 million funding surplus for basic pension benefits on a going concern basis.

The next valuation will be as at December 31, 2024, with results available in later 2025.

Employers participating in the plan record their pension expense as the amount of employer
contributions made during the fiscal year (defined contribution pension plan accounting). This is
because the plan records accrued liabilities and accrued assets for the plan in aggregate,
resulting in no consistent and reliable basis for allocating the obligation, assets and cost to
individual employers participating in the plan.

The City paid $17,270,093 (2023 - $15,534,932) for employer contributions while employees
contributed $15,099,053 (2023 - $13,023,437) to the plan in fiscal 2024.

Contingent assets and contractual rights:
(a) Contingent assets:

Contingent assets are possible assets arising from existing conditions or situations involving
uncertainty. That uncertainty will ultimately be resolved when one or more future events not
wholly within the City’s control occurs or fails to occur.

The City has legal claims, service agreements, and land dedications that may qualify as
contingent assets. Amounts cannot be estimated as of December 31, 2024. Contingent
assets are not recorded in the consolidated financial statements.

(b) Contractual rights:

The City has entered into contracts or agreements in the normal course of operations that it
expects will result in revenue and assets in future fiscal years. The City’s contractual rights
are comprised of leases, licences, grants and various other agreements, including the
provision of police services with the Vancouver Airport Authority. The following table
summarizes the expected revenue from the City’s contractual rights:

2025 $ 39,375
2026 8,492
2027 5,697
2028 3,607
2029 2,704
Thereafter 5,534
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18. Contingent assets and contractual rights (continued):

(b)

Contractual rights (continued):

The City is entitled to receive revenue from certain other agreements. The revenue from
these agreements cannot be quantified and has not been included in the amounts noted
above.

19. Commitments and contingencies:

(@)

(e)

Joint and several liabilities:

The City has a contingent liability with respect to debentures of the Greater Vancouver Water
District, Greater Vancouver Sewerage and Drainage District and Metro Vancouver Regional
District, to the extent provided for in their respective Enabling Acts, Acts of Incorporation and
Amending Acts. Management does not consider payment under this contingency to be likely
and therefore no amounts have been accrued.

Lease payments:

The City is committed to operating lease payments for premises and equipment in the
following approximate amounts:

2025 $ 4,547
2026 2,870
2027 954
2028 583
2029 and thereafter 4,513
Litigation:

As at December 31, 2024, there were a number of claims or risk exposures in various stages
of resolution. The City has made no specific provision for those where the outcome is
presently not determinable.

Municipal Insurance Association of British Columbia (“Association”):

The City is a participant in the Association. Should the Association pay out claims in excess
of premiums received, it is possible that the City, along with other participants, would be
required to contribute towards the deficit. Management does not consider external payment
under this contingency to be likely and therefore, no amounts have been accrued.

Contractual obligation:

The City has entered into various contracts for services and construction with periods ranging
beyond one year. These commitments are in accordance with budgets passed by Council.
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19. Commitments and contingencies (continued):

(f) E-Comm Emergency Communications for Southwest British Columbia Incorporated
(“E- Comm”):

The City is a shareholder of the E-Comm whose services provided include: regional 9-1-1 call
centre for the Greater Vancouver Regional District; Wide Area Radio network; dispatch
operations; and records management. The City has 2 Class A shares and 1 Class B share (of
a total of 37 Class A and 18 Class B shares issued and outstanding as at December 31,
2024). As a Class A shareholder, the City shares in both funding the future operations and
capital obligations of E-Comm (in accordance with a cost sharing formula), including any
lease obligations committed to by E-Comm up to the shareholder’s withdrawal date.

(g) Community associations:

The City has agreements with the various community associations which operate the
community centers throughout the City. The City generally provides the buildings and
grounds, pays the operating costs of the facilities, and provides certain staff and other
services such as information technology. Typically the community associations are
responsible for providing programming and services to the community. The community
associations retain all revenue which they receive.

20. Trust funds:

Certain assets have been conveyed or assigned to the City to be administered as directed by
agreement or statute. The City holds the assets for the benefit of and stands in fiduciary
relationship to the beneficiary. The following trust fund is excluded from the City’s consolidated
financial statements.

2024 2023

Richmond Community Associations $ - $ 724
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21. Taxation and levies:

2024 2023
Taxes collected:

Property taxes $ 621,165 $ 572,078
Payment-in-lieu of taxes and grants 35,264 31,496
Local improvement levies 74 76
Municipal and Regional District Tax (MRDT) 9,315 9,073
665,818 612,723

Less transfers to other authorities:
Province of British Columbia - School taxes (247,616) (230,746)
TransLink (60,588) (48,562)
Metro Vancouver (11,701) (10,197)
BC Assessment Authority (7,724) (7,270)
Other (42) (41)
(327,671) (296,816)
Less payment-in-lieu of taxes retained by the City (20,054) (18,114)
$ 318,093 $ 297,793

22. Other revenue:

2024 2023
Developer contributions $ 15,967 $ 3,102
Tangible capital assets gain on sale of land 3,008 2,497
Penalties and fines 5,958 5,080
Parking program 2,930 2,335
Recycle BC 3,326 3,274
Oval - Other revenue 2,712 2,987
Other 5,991 4,034
$ 39,892 $ 23,309
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Notes to Consolidated Financial Statements
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended December 31, 2024

23. Government transfers:

24,

Government transfers are received for operating and capital activities. The operating transfers
consist of gaming revenue and provincial and federal contributions. Capital transfers are included
in other capital funding sources revenue. The source of the government transfers are as follows:

2024 2023
Operating:
Government of British Columbia $ 16,650 $ 23,943
Government of Canada 8,468 7,355
Capital:
Government of British Columbia 7,099 26,123
Government of Canada 1,405 1,566

$ 33,622 $ 58,987

Segmented reporting:

The City provides a wide variety of services to its residents. For segment disclosure, these
services are grouped and reported under service areas/departments that are responsible for
providing such services. They are as follows:

(@)

(c)

Law and community safety brings together the City's public safety providers such as police
(RCMP), fire-rescue, emergency programs, and community bylaws along with sections
responsible for legal and regulatory matters. It is responsible for ensuring safe communities
by providing protection services with a focus on law enforcement, crime prevention,
emergency response, protection of life and properties and legal services.

Utilities provide such services as planning, designing, constructing, operating, and
maintaining the City’s infrastructure of water and sewer networks, flood protection and
sanitation and recycling.

Engineering, transportation, public works and project development comprises of
general public works, roads and construction, fleet operations, engineering, transportation,
project development, and facility management. The services provided are construction and
maintenance of the City's infrastructure and City owned buildings, maintenance of the City’s
road networks, managing and operating a mixed fleet of vehicles, heavy equipment and an
assortment of specialized work units for the City operations, development of current and long-
range engineering planning and construction of major projects.

Parks, recreation and culture comprises of parks, recreation, arts, and culture and heritage
services. These departments ensure recreation opportunities in Richmond by maintaining a
variety of facilities such as arenas, community centres, pools, etc. It designs, constructs and
maintains parks and sports fields to ensure there is adequate open green space and sports
fields available for Richmond residents. It also addresses the arts, culture, and community
issues that the City encounters.
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24. Segmented reporting (continued):

(e) General government comprises of Mayor and Council, corporate administration, finance and
corporate services. It is responsible for adopting bylaws, effectively administering city
operations, levying taxes, providing sound management of human resources, information
technology, finance, and ensuring high quality services to Richmond residents.

() Planning and development is responsible for land use plans, developing bylaws and
policies for sustainable development in the City.

(g) Richmond Olympic Oval Corporation is formed as a wholly owned subsidiary of the City.
The City uses the Richmond Olympic Oval facility as a venue for a wide range of sports,
business and community activities.

(h) Richmond Public Library provides public access to information by maintaining five

branches throughout the City.

Engineering,
transportation,
Law and public works Parks, Planning Total
community and project recreation General and city
safety Utilities development  and culture _government development subtotal
Revenue:
Taxation and levies $ - $ - $ - $ 400 $ 317,693 $ - $ $318,093
User fees - 150,823 - - - - 150,823
Sales of services 9,322 5,021 2,933 13,611 13,497 1,320 45,704
Payments-in-lieu of taxes - - - - 20,054 - 20,054
Provincial and federal grants 1,305 15 (849) 281 3,317 5,892 9,961
Development cost charges - 720 9,691 31,119 28,920 - 70,450
Other capital funding sources - 4,756 10,951 162 23,323 548 39,740
Other revenue:
Investment income - 366 - - 69,457 - 69,823
Gaming revenue 914 - - - 11,057 - 11,971
Licences and permits 7,608 32 542 - 17 11,657 19,856
Other 3,371 4,687 1,457 743 26,822 27 37,107
Equity income in LIEC - - - - 2,757 - 2,757
22,520 166,420 24,725 46,316 516,914 19,444 796,339
Expenses:
Wages and salaries 66,833 24,171 30,703 45,324 32,590 15,097 214,718
Public works maintenance 70 10,211 5,252 2,321 (1,447) - 16,407
Contract services 78,483 11,123 6,975 3,807 13,184 1,086 114,658
Regional district utility charges - 66,161 - - - - 66,161
Supplies and materials 4,058 10,839 1,372 12,493 14,273 8,674 51,709
Interest and finance 588 2 4 176 5,910 - 6,680
Transfer from (to) capital for
tangible capital assets (498) 4,469 1,514 2,700 443 505 9,133
Amortization of tangible capital
assets 3,212 17,033 25,630 11,338 9,620 2,063 68,896
Loss (gain) on disposal of
tangible capital assets - 638 (128) 14 9) 2 517
152,746 144,647 71,322 78,173 74,564 27,427 548,879
Annual surplus (deficit) $ (130,226) $ 21,773 $ (46,597) $ (31,857) § 442,350 $ (7,983) $ 247,460
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24. Segmented reporting (continued):

25.

Total Richmond Richmond

city Public Olympic 2024 2023
subtotal Library Oval Consolidated Consolidated

Revenue:
Taxation and levies $ 318,093 $ - $ - $ 318,093 $ 297,793
User fees 150,823 - - 150,823 132,951
Sales of services 45,704 81 11,665 57,450 50,737
Payments-in-lieu of taxes 20,054 - - 20,054 18,114
Provincial and federal grants 9,961 435 3,149 13,545 38,660
Development cost charges 70,450 - - 70,450 10,292
Other capital funding sources 39,740 - - 39,740 83,562

Other revenue:

Investment income 69,823 30 - 69,853 61,503
Gaming revenue 11,971 - - 11,971 13,013
Licences and permits 19,856 - - 19,856 15,934
Other 37,107 73 2,712 39,892 23,309
Equity income in LIEC 2,757 - - 2,757 2,070
796,339 619 17,526 814,484 747,938

Expenses:
Wages and salaries 214,718 8,800 12,727 236,245 211,637
Public works maintenance 16,407 37 - 16,444 16,087
Contract services 114,658 547 - 115,205 109,548
Regional district utility charges 66,161 - - 66,161 60,743
Supplies and materials 51,709 2,125 5,818 59,652 53,164
Interest and finance 6,680 1 - 6,681 8,246
Transfer from (to) capital for tangible capital assets 9,133 (256) - 8,877 13,848
Amortization of tangible capital assets 68,896 1,001 1,806 71,703 71,938
Loss (gain) on disposal of tangible capital assets 517 (16) - 501 364
548,879 12,239 20,351 581,469 545,575
Annual surplus (deficit) $ 247460 $ (11,620) $ (2,825) $ 233,015 $ 202,363

Budget data:
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Notes to Consolidated Financial Statements
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Year ended December 31, 2024

25. Budget data (continued):

Financial Financial
plan statement
Bylaw No. 10515 budget
Revenue from Consolidated financial plan $ 702,207 $ 702,207
Expenses from Consolidated financial plan 620,634 620,634
Annual surplus 81,573 81,573
Less:
Acquisition of tangible capital assets — current year (211,510) -
Acquisition of tangible capital assets — prior years (231,528) -
Contributed tangible capital assets (45,640) -
Transfer to reserves (97,079) -
Debt principal (9,612) -
Add:
Capital funding 492,725 -
Operating reserve funding 7,934 -
Transfer from surplus 13,137 -
Annual surplus $ - $ 81,573

26. Financial risk management:

Financial instruments include cash and cash equivalents, investments, receivables, payables,
and debt. The City has exposure to the following financial risks from its use of financial
instruments: credit risk, market risk, interest rate risk and liquidity risk. Management is
responsible for safeguarding resources, managing risks, and implementing appropriate policies
and framework. This note presents information on how the City manages those financial risks.

(a) Credit risk:

Credit risk is the risk of economic loss should the counterparty to a transaction default or
otherwise fail to meet its obligation. The City is exposed to credit risk primarily through its
cash and cash equivalents, investments and accounts receivables. The maximum exposure
to credit risk on these instruments is their carrying value.

Credit risk associated with cash and cash equivalent is minimized by ensuring that these
assets are held at financial institutions with a high credit ratings. The City has deposited cash
with reputable financial institutions, from which management believes the risk of loss to be
remote.

The City mitigates credit risk in its investments by adhering to its restrictive investment Policy
3703 which limits the type and distribution of investments.
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26. Financial risk management (continued):

(@)

(c)

Credit risk (continued):

Accounts receivables mainly consist of property taxes, utilities, trade and other receivables.
The Community Charter grants legislative authority for the City to enforce the collection of
unpaid property taxes. As at December 31, 2024 and 2023, there were no significant
collection issues related to outstanding receivable accounts. The City assesses, on a
continuous basis, accounts receivables and provides for any amounts that are not collectible.

Market risk:

Market risk is the risk that changes in market prices, as a result of changes in foreign
exchange rates or interest rate will affect the City’s value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters while optimizing return on investments.

(/) Interest rate risk:

Interest rate risk relates to the risk that changes in interest rates will affect the fair value
or future cash flows of financial instruments held by the City. There is no interest rate risk
regarding the City’s short terms notes and deposits, government guaranteed bonds, bank
guaranteed bonds and Municipal Finance Authority bonds.

The City exposed to interest rate risk related to its debt issued by the Municipal Finance
Authority which is subject to fixed interest rate. Fluctuations in rates could impact future
payments upon renewal.

(it) Currency risk:

Investments in foreign securities would be exposed to currency risk due to fluctuations in
foreign exchange rates. The City does not hold investments in foreign currencies.

(iii) General risk:
Tariffs, other potential changes to tariff and import/export regulations, and ongoing trade

disputes between the United States and other jurisdictions may have a negative effect on
global economic conditions and the stability of global financial markets.

These tariffs are relatively recent and are subject to a number of uncertainties as they are
implemented, and the impact cannot be predicted at this time.

Liquidity risk:
Liquidity risk arises when the City is not able to meet its financial obligations as they fall
due. The City manages liquidity risk by monitoring actual and forecasted cash flows from
operations and anticipated investing and financing activities to ensure, as far out as
possible, that it will always have sufficient liquidity to meet its liabilities when due, under
both normal and stressed conditions, without incurring unacceptable losses or risking
damage to the City’s reputation.

With the exception of note 26(b)(iii), there has been no significant change to the risk exposure
from 2023.
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27. Comparative information:

Certain comparative information has been reclassified to conform to the consolidated financial
statement presentation adopted for the current year. These reclassifications do not impact the
annual surplus reported in the prior year or accumulated surplus.
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CITY OF RICHMOND

Schedule 1 — Unaudited Statement of Growing Communities Fund
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended December 31, 2024

In 2023, the Provincial Government announced funding of up to $1 billion in direct grants provided to
local governments to help support all B.C. communities. The objective of this funding is to help local
government to invest into infrastructure and amenities that will help facilitate the increase in housing
supply throughout the community. In 2023, the City received a Growing Communities Grant of $20.3
million. A requirement of the Growing Communities Fund is to include a schedule to the financial
statements presenting the amount of funding received, use of funds, and year-end balance of unused
funds. A schedule will continue to be reported annually until funds are fully drawn down.

2024 2023
Growing Communities Fund opening balance $ 21,067 $ -
Growing Communities Fund received 20,354
Total eligible costs incurred (7) -
Interest earned 468 713
Balance, end of year $ 21,528 $ 21,067
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CITY OF RICHMOND

Schedule 2 — Unaudited Statement of Local Government Housing Initiatives Capacity Fund
(Tabular amounts expressed in thousands of dollars, unless otherwise indicated)

Year ended December 31, 2024

In 2023, the Provincial Government announced funding of $51 million in grant-based funding to help
facilitate implementation and support local governments’ implement of the legislative changes to
support housing initiatives, including small-scale multi-unit housing and proactive planning,
development finance, and transit-oriented development.

In 2024, the City received the Local Government Housing Initiatives Capacity Fund of $1.1 million. A
requirement of the Local Government Housing Initiatives Capacity Fund is to include a schedule to
the financial statements. A schedule will continue to be reported annually until funds are fully drawn
down.

2024
Local Government Housing Initiatives Capacity Fund received $ 1,146
Total eligible costs incurred (192)
Balance December 31, 2024 $ 954

DRAFT - APRIL 23, 2025 FIN - 97
35



puowLpy

TN—

Sluawialels |enueuly
20¢Z @Y1 yum uoiounfuod ul peas aq ol

juswadeuelA Aq paJtedald

SISATVNY 3 NOISSNOSId
IN3NILVIS TVIONVNIL

puowyary 4o AND | ¥20T

€ JuaWyoeny







06TCC08

$1U91U0) JO 3|qel

N — TORNPUGY
e —————— 53DIAIDS
S UBWUOJIAUT
S sue|q 218918115
S —— STEATEUY [ETUSWUOIIAU]
- STSATEUY OTiEY
e SAO] USE5 JO TUSWSTEIS PAIEpIosucy
T T 1555y [EPUBUI] 15N UT SS90 JO JUSWSIEIS PoIEpIosuoy
R ——— snjdang [enuuy
S sasuadx3
g4+ 4R AR s SaNUaADY
T SToREISd0 JO TUSWAIEIS PoIeposios
Qe+ s s e s snjdans parenWnoIY
B i 51955V [BIDUBUIJ-UON
R SaII[IqeI
i A i 51955V [BIOUBUIY
T TOTIIS04 [EPUEUI JO TUSWSTETS PSTEpIosu0s
S — UOTBNPOIIT|
S1uoluo)

FIN — 100




"Ysed Jo sasnh pue $324nos s,A1) syl Sululjano
Aq JeaA syl Sulunp sadueyo pue uoiyisod ysed s A1) aya
S9Z|JeWWNS SMO|4 YSE) JO JudWdle)s palepijosuo) e

‘sjasse
[BIDUBUIJ-UOU J3Y30 Ul S98ueyd Se ||9M Se ‘suoljoesuel)
1asse |eyded 9|qiSuel ‘suoiiesado [enuue o }nsal
B SE S19SSe |ejoueuly 19U Ul sa8ueyd ayl SaUlIN0 S13SSY
|edueuly 39N ul saSuey) Jo JUSWAL)S PAJEPI|OSUO) e

"S911IUD PIIePI|OSU0d
S} pue A1) 9y3 40} Spuny 9AJI9s3J pue |ended
‘AN[1an ‘|esauad ay3 Jo suoljesado paulquiod ay3 S199|4ad
JUSWA1eIS SIY] "pua-1eaA je snjduns pajenwndoe
pue JeaA ay3 4o} snjduns ‘sasuadxa ‘Sanuanal
Saul|3no suonesadQ JO JudWIle]IS pAIepIOSUo0) e

70T PUe €20 ‘T€ 4aqwiadaQ

je se snjduns paje|nwndde pue 3gap 12U ‘sail|igel|

‘(|e1puBUl-UOU pUE [BIDUBULY) S}DSSE DY) SZIJBWWNS
UOI}ISOd |BIdUBUL4 JO JUBWIE]S PAIEPI|OSUO) o

RIUETITEIE
SUIMO||0} BY1 DPN|DUI STUSWISIE]S |BIDUBULL PIIEPI|OSUOD BY |

uoI1dNPOJIU]|

06108

‘'SluaWwialels |eloueuld paljepljosuo) ayl 0] ¢ 210N Ul
pa3sl1| SI uollepljosuod Jo siseq ayj ynoge uoijewJdojul Jaylin

‘poyiaw
Aunba payyipow ay3 Suisn 404 pajunodde si 3g9 e se D3|

ul Juawilsanul s Al ayl (3g9) Auua ssauisng JuawuIan0g
e se pauisse|d st (D317) Auedwo) ASuau3 pues| njn7

"S9I113UD || 40} S} NSDJ |e1dUBUL 9Y3 199434 ,AND),,

9y} 01 S92uaJdjaJ a4niny ||y “(Aseaqr) Aseaqiq a11gnd puowiyory
pue ‘(JerQ) |eAQ d1dwA|O puowiyary ‘puoluydly Jo AN ay3 jo
S1UNO0J2E 3y} AUIqUIOD SIUSWDIL]S |BldUBUIS PRIBPI|OSUOD dY |

"SJUdWIIL]S |eIDUBULY PIEPI|OSUOD
paypne $Z0g @Y} YHm uoidunfuod ui peaJ ag 03 papuaiul
S| pue Juswadeuew Aq paJedald uaaq sey sisAjeue siyl

'S]INSaJ |enjoe pue paladpng UsaMia( se ||9M se ‘JeaA snoiaald

9y} pue JedA paliodal 9y} UsaMIDg SJUDWDIL]S |BIDUBULS DY)
Ul S90UDJDJ4IP JuedIIudIS 3yl sule|dxd y:gQsSd 9yl ‘Siuswalels
|[eloueulq palepijosuo) 3yl 4o sisAjeue pajielap e sapinoad
(V'8As4d) sisAjeuy pue uoiIssnasiq Juswailels |edueul{ ayl

‘spJepuels SuinuN022Yy 103235 d1jqnd Uelpeue) Yyiim aduepiodde

ul paJedalsd usaq aAeY 0 ‘TE 19quadad papus Jeah
93 JO} SIUSWIIL]S |elDUBUL) PA1EPIOSUOD Pa}ipne S, puowydly
Jo A1) 3yl |1puno) o1 pajuasald pue pasedaud aq sjuswalels
|eloueul} paypne [enuue eyl salinbau yazioy) Ayunwiwo) ayy

FIN — 101




06TC208

‘suollesadQ JO JuaWalLIS PAIepPI|oSu0D ay3 Uuo papnjoul

S| pue snjdins [enuue ay3 se 01 PaJJaad sI snjdins pajejnwnooe
ul 93ueyd ay] ‘Aynba Jayijo pue H3|7 Ul JUSWISIAUI

‘snjdans ‘snjdans pajeladoidde ‘sanlasal ‘sjasse |ejided
9|qI3uel ul JUsWISaAUl SapN|oul snjdins palenwnaoe ay|

aT'¥S 01 INO'€ECS Ag paseasdul snjdins palginwinddy e

96°CS 01 INT'9PTS A pasealdul S19SSe [eIDUBUI-UON e

97'1S 01 IN6°98S Aq paseauoul S19sse [eldueUl} 19N @

IN8'TELS 0} WP #TS Aq paseaJoul sailjiger] e

96°'TS 01 INE'TOTS Aq paseauoul s1asse |eldueul{ e
‘24n1ny

3y} o1ul Alljiqeuleisns |ejoueuly pue A|iqixa)} 4o Suimolje
20z ul uolysod |elpueuly 8uoJis sy paulejulew Al ayl

‘91ep Ja3ie| e U0} d|ge|ieAe JUNOWe Y1 syuasaldal
YoI1ym ‘s3asse |eloueuly 39U s,A110 ay3 S salljiqel] pue syasse

[BIDUBUIS BY} UBAMIDQ 9DUDJIRHIP 3YL "sh|dins paje|nwnaoe u O_“_._mOn_ _ m_U ueu _n_

pue sall|igel| ‘(Jeloueuly-uou pue |elpueUly) s3asse s,AND

93} SMOYS uoilisod |eloueul{ JO juawalels pajepljosuo) ayl L.O H.C m E wu.mu.m Umu.m t_ _ OWC OU




‘'sjuesd pue

s3ul||1g AJj1an paJa1awW Y3} WOJ) dNUIASJ U] 9SB3JIUI 3Y) 03 9Np
Ajuewnd N6 SHS 01 INS'OTS Ag pasealdul 3|qeAladad SJUnoddy
9|(eAl=JaJ SJUN02JY

"720¢ 30 jjey puodss
3y} ul 9oe|d 3003 3BY] SIND 33eJ }S3J3UI JO SIDS DY} 0} NP
INL TS 01 IN6'ES Aq paseaudap 9|qeAIadaJ 159491Ul PaNJIDY

9|geAI9I3J 159491Ul PaNJIJDY

"(INT"LES - €202) IN6°6ES 4O JUBWISIAUI

SIY3 404 3unod2e 03 poyiaw ANnba pajipow ayl sasn

AND 9yl "39D e se paujisse|d sem D317 ‘£10¢ ‘T Aenuef aA1109443
D317 Ul JUSWI1SaAU|

%l
paioLasay

T
S0 ger %5
panioe pue UDINIISU0D

3geied sjunoioy |ended Jos 1920
%I

R=y0

"MO|9¢ UMOYS S| UoI}ed0||e
9y] "paywwod Ajsnoiaald S| Jo suolesdi|go aininy 3uluiadu0d

06TCC08

sjuswaJinbau [en1oesjuod 03 sale(aJ ‘uoile|si3a| ysnoayl
Pa10141524 SI 9JUB|eq JUSWISDAUL pue Yysed ay) jo Ayuolew ay

0LE065' LS W9 eees 69¥'T1S FO1'S5.8 1606878 FEOcm
£8£'08¢' 1S 98t GZES 99¥'218 £L0'665% LY ErTs £cozm
spuoq
spuog Auoyiny pasjuesent spsodsp
E:m_.:wmg:_ spuoq yueg aoueuly juswiwanob pue sajou
1|01 lediuny pue wieFloyg
JUSLILIBADS) %
l. 000°005%
- 000°000'TS
- 000°005'TS
L 000'000'ZS

(s.000%) 2dA] Aq 01]0j140d JUBWISIAU|

'SD|D WJ93-498U0|

pue swodul paxiy ul AjJeinollied ‘SJUSWIISIAUL SH SPJeMO)
uoiyod Ja84e| e paledojie sey AN 9yl ‘yz0T Ul 9|qe|leA. 319Mm
Yo1ym S23eJ 153493ul palend|d ay3 01 Suipuodsas pue ainonais
JUBWISaAUI pue ysed sil jo Suruoiyisodad 21893e41s s,A1D 9y}
01 anp Ajuewnid g9°TS 01 IN6°602$ AQ paseasdul Sjuswisanu|

SIUSWISIAU|

"SJUBWIISAAUL UJNIaJ JaYSIY pue wJa3-4198u0| 03Ul Spuny
20| 03 AND 3yl smoj|e A3a31e41S JUSWIISIAUI SIY] "01j0j3iod

JuawisaAul ayl 03 Sujuonisodas 01 anp INT'ZZTS$ Aq paseasdsp

ysed ‘synpoud s3uiaes 1sa491ul y3iy ul sysodap jo pasudwod
Ajurew si N 66TS JO 22ue|eq S1U3|BAINbS YySed pue ysed ay ]|

sjuajeAlnba ysed pue yse)

S]19SSY |eloueul

FIN — 103




06TCC08

*Aint ul Juswisn(pe ales HHQ Y3
JO ddueApe Ul 20z Ul AjJes pasealdul sal3iaide Juswdojanag

"HpaJd
JO 491319] e Aq pa4n23s aJe syunowe JuswAed paiyy pue puodas
ay] ‘a1ep Asesisaniuue seaA-omi sy 1e pied si paiyl-auo jeul)
9y3 pue a1ep 3uijeuidiio ay3 4914e Jeah suo pied S| piiyl xau
9y3 ‘quouydn pied s1 D@ |B101 Y3 JO pJIYl-aU0 ‘Sludwi||eisul

ul uiAed usaypa ‘poliad JesA-om) e JSAO0 SjuswW||eIsul

ul Jo juouydn sy Aed o3 uoindo syl aaey siadojanag

‘'syjuswdo|anap

M3Uu Jo 3urwil ayl wouy pue seah ayl Sulinp (J1a)

$934ey) 150D uawWdo|aA( O SUOI1D3]|02 JO ulwil 3yl 03 NP
INT'STS 01 INZ' TS Ag pasealdap a|qeAladal sa9) Juswdolanaqg

3|geAIdaJ $934 Juawdo|anaq

FIN — 104

'SU01329]|02 xe3 Auadoud jo Suiwil ayy 03
anp Ajuewnd INT'£ZS 01 IN9'9S Aq paseasdul a|qeAladal saxe]

9|qeAlada4 saxe]

078°0TS £90°S€ES £88Sy$ |elo]

b 950y 7878 8€€'TT $9|qeAI9dR4 dpel) JBYI0

= _ CIEY 9TH'8 87L'TT swelo

"#20z Ul Aylaniew 1gap ay3 01 anp (22) ov6C 816C SanNuaAaJ oulse)

INO'TS 03 ING"0S A paseatdap dduejeq puny aAI9S34 3qap 3y L [ ZAMAS 6TV'STS €06°LTS $31M|13N J9M3S pue J3Ie
mtmOQm_u - UCDUF I9ANJOS3lJ ubwﬁ_ ?3uey) €202 vzoe (s.000$) 9]qeAI9IDY SIUNOIIY

$19SSY |eloueul




v80'€TS 8EL'8YTS TT8'TITS  SYdeqgploy pue susodap [ejo)

(02) 189°€ 199°€ 1410
(69) L9LY 80L'Y $)0eqgp|oy 10eJ1u0)
(T€T) 8599 LTS9 susodap ageweq
Ut 616°L 160°8 uolnnguiuod Jadojansq
CCT'ETS €TL'STTS GEV'BETS susodap Ajunoas

(s.000$)
a8ueyd €70t vezoe

s)peqploH pue syisodag

‘'sysodap

A3JN23s paje|aJ-3uswdo|aAdp O 3sealdul ue 03 anp Ajuiew
IN8'TITS 0} INT €TS Aq paseaJoul sypeqploy pue sysodaq
Soeqgp|oy pue mu_moawn_

"(6207-920¢) sieaA unoj Suluiewsal ayl 4o} pa1LWIISA SI AL 68S
|[euollippe ue pue 193png |exnde) GO 9yl piemol panosdde
INZ™9TS Sapn|dul ‘2z90T "ON mejAg ‘(6202-520¢) ueld |edueuly
Je3A G pajepljosuo) ay] ‘s1o9foud jeyded aA0e 03 PaIWWOD
(IW¥'T8S - €207) INY°9SS S! 249y ‘tZ0T ‘T€ Joquiada(Q

1€ jJuadsun ujewaJ jeys ing s3oafoad |eyded aAI30e 03 pajedo||e
u23q dABY Y2IYM Ssjunowe sapnjaul aduejeq INO'9ZZS @YL

(2z9STS) vE9'TVZS  T10'97T$ 1eah Jo pus ‘adue|eg

ﬁmN_CMOUwL 9NUIAQY
1SaJ9alU|

(8sT'09) (z6T‘OT)  (OSP'OL)
(£g9) €€5°0T 9666

(01372001 24 £ [4X:874% suoninqguIuo)
€8SVS 1S0°LETS  ¥EI'TYTS JeaA jo Suluuidaq ‘souejeg
?8ueyy €zoe tveoe (s.000%) sa81ey) 150) Judwdojanaq

06TCC08

‘puepyled

24n1n4 Jo uollsINboe 3y} 01 danp €70 Ul ueyl Jaysiy sem yarym
‘2eaA ay3 3ulunp sHHQ Ag papuny sasuadxa 309(oud |ejided

10} NG 0LS Ag 195)40 SI @duejeq 3yl ‘tZ0gZ Ul PAAISIAL 919M
INO'OTS JO pauJes 1Sa4a1ul pue |Ag #t$S JO SuoIINglIIuod 19N

'SaJn}puadxa |eyded pazioyine uo pasn

9q Ajuo Aew pue 1oy JuaWUIA09 [D20T 3Y] JO 99G UOIIIDS

Aq pa101i1sal si (N9 THTS - €202) IN09ZTS 40 @duejeq DDA 3yl
s93Jeyd 1502 uawdo|anaq

.c_mm |erienioe lau paziyjyoweun ayl ul
°©SeaJo9p 9yl 0] pea| 1yl 7¢0¢ Ul 2Uuop sem uollen|eAa |eluenioe
uy Nt LES 01 INS'0S Agq pasealdap s1jauaq JuswAojdwa-1sod

sHjauaq JusawAhojdwa-1s0d

*Jeah ay1 Sulinp papJodas sd1ewWIlSd Ul saSueyd 01 anp
INT'TTS 03 IN8'0$ Aq paseaudap uolesi|qo JuswaJilal 19SSy
suo11e81|qo 1UaWI11a.4 19SSy

‘S|enJdde pue syuswAed jo Suiwiy anp Ajulew |N8'SZTS 01
IN9° ¢S Ag paseauoul sanljigel] panJdde pue 3|geAed syunoddy

salll|igel] panJdoe pue 3jgeAed sjunoddy

sa1|iqer

FIN — 105




"€98S Jo a3eJane |euol3al

€202 @Y1 Japun 3g 0] SaNUIIU0I pue ‘MOo|ag Papn|dul sI Z9€S JO
eyded uad 109p 20z S, puowydry ‘sasodind aAnesedwod 404
"SJ11511E1S JUBWIUJDAOD) |BIOT 3yl WOJ4 3|qe|ieAe sa4ndij Juatund
1Sow 3y1 aJe salyjeddiunw J3yl0o ay3 Jo4 San|eA €207 dYL

00os 00G% 00¥% 00ES 00ES 00L% ]

198 I vzoe

orrs N -
cvs N -

202-020¢ exde) 13d 19a@ puowydry jo Aad

‘uolieindod uil aseasoul ue yum Suoje ‘@due|eq
109p JUa44nd 3y3 Suidnpad syuswAed jedidulid 01 anp si ended
Jad 1g9p ul 8s82423P 3Y| "€70T ‘TE J°qwiada( 1e se 9TH$ woJj

20t ul uosiad Jad £9¢S 01 paseasdap ellded Jad 1qsp ay L

"¥20¢ ul pledad Aj|nj sem SUIAIT 9AIDY
40} 2J1ua) NJOUIIA @yl 0} mc_um_w._ 1g°p 9yl .>._m._o__._ yaueug

06TCC08

pue aJ41u) AJlunWw o) UOISIAIS dY3 JO UOIIDNIISUOD BY3

pue Ajl[1oe} UIAIT 9AI30Y 104 J9IUDD NJOUIAl SY] JO UOIIDNIISUOD
9y31 404 S3UIMO0JI0Q 3Y] SpJemo] £Z0Z Ul JuswAedau

|[enuue ayl 01 anp |NT 68S 01 INS 6S Aq pasealdsp 1qaq
sysodap puny 3upjuls Y4IA 40 19U 1gad

"9SB3.429pP INE'TS € Ul pPaynsad ydiym

‘00¥€E Sd pJepueis uoiugdodal anuanas ul a3ueyd 3ulunoddy
401235 21|gnd uelpeue) ayl Aq paroedwi asam yaiym

‘ONUBA3J PBJJB4SP JBY10 PUB SSUDII| SSBUISNG Ul S9seasdap Aq
195}40 sem siy| ‘siuesd pue sywaad 3ulp|ing ‘saxel predaud ui
saseaJoul 01 anp Ajutew N2 SS Ag pasealdul anuaal pattaseq

6¢C’SS LSE'SLS 985°08S 9NUBA3J PaLI34ap |e10L

(££8T)  TSL's G/8'E SETVHo}
(0£2'T)  €19'C €8 $30UII7
qS 08¥°C GEST pue| pasea|/uawasea Supyied

08 €18C €68C [eAQ
ove'e 780'ST  TeTe'LT juswdojanap/sywaad Bulp|ing
zIe's 6099T TC6'61 SULI)
68T'€S 800°0€S L6T'EES S$a1|1In pue saxe|
?8ueyd €202 oz (s.000$) @nUBABY pa44342Q

‘uol3esi|jqo aJuewJlopad

e S| 94941 949YM JO YJOM pal4dads ay3 J0) pash aq

Ajuo Aew pue juswaaide Jo uolie|n3dads ‘uolle|si3a) Aq sasodind
214109dS 104 SpISe 19S aJe 1ey) Spuny aJe dNUIAJ PatIad)aQ

9NU9aAaJ pPaliaja(

sa1|iqer

FIN — 106




00o's

06TCC08

'6Z0Z Y240l JO sp saipwiiis3 uonpindod |pdidiuniAl pup 39143s1g [ouolbay
04 ‘51015 Dg woif pauipiqo sainbif uoipindod "S211S1301S UAWUIIN0D [DIOT €207
- buisnoH pub siipffy |pdidiuniy fo Aiasiunn ay1 woif pauipiqo pibp 1qap wa-buoi

]

000% ODD'E O00D0'Z 00O

£985 28esany

(vzoz puowyary 03 pasedwod) €zoz Avd Aq eyde) Jad 193a

IIANOTUEN 153/
Jannoaues,

Aaung

puowyry

Apoop uod

wegunbog pod

sSMopE3LY 1id

Anedpiuny 121510 J3AnoIUe s Lo
J3NN0oUEN, YLION

I2ISUILUEI AN, 2

28pry aydep

Aeg suon

fgedoiuniy 1unsig *fegdue

f2|3ue

B120

wepnbon

Agewang

pUE|S| USMog

ElIEI=]

U0y

S311[1qe!T

FIN — 107




*9suadxa uoljeziyjiowe

JO INO'TS AQ 19540 ‘suonippe Jo INT TS 01 anp Ajulew INT'0S
Aq paseaJoul Juswdinba pue ainjiuang ‘suol3d9||od s, Ateaqi]

‘T 8Seyd uoiIn|os |Ald3 3|2eJQ 404 IN9'0S

pue s1asse |eudis J1jJeJl SNOLIBA 10) INZ'ZS ‘saseyaund anlasal
juswdinba pue 3|21yaA snolieA Joj INO'9S PapNn[dul +20¢

ul suolppe ayl "INT'0S 40 |esodsip pue sasuadxa uoljeziyiowe
40 IN£ 0TS Aq 19510 suonippe ul INT'ZTS 01 anp Ajutew

INE'TS Ag paseasoul Juswdinba pue Asaulysew ‘sa|dlyap

‘peoy swel||IA\ Uo JuawdolaAap e ySnoayy paniadal

19SS PaINQIIIU0D JOJ NS’ TS PUB ‘(SWEl||I\-UOISINIS)

dNIA PeOY T "ON 40} ING'TS “(PIBLIOIN-]IYS) dNIAl UOISIARIS
104 INY"€$ PIPNIUL 20T Ul SUOILIPPE 3YL “IN9"0S 4O [esOdsIp
pue sasuadxa uolezijyowe Jo Ay LES Ag 19540 suonppe

ul NG 8ES 01 anp Ajurew |N9°0$ Ag paseasdul aunjoniselyul

"IN9'P$ s8ulp|ing dJed a4nieN
puowyoly ‘IN9'9S [eMaUBY 241Ud) 32| puowiydly ‘INT'TTS
AemysiH u01saAd1S 6EETT-00T PAPNJOUI £ZOT Ul suonippe
9y 'sasuadxa uolieziyowe Jo N9 zzS Ag 19syjo suonippe

Ul INE'TES 03 anp Ajulew N9°8S Ag paseasoul sgulp|ing

06TCC08

‘8uiuozal
y3noJy3 paAIadaJ Speod Japun pue| pue spuepjded aininy
Jo uonisinboe ayy 01 anp Ajutew NS €6S Aq paseasdul puer

STO9VTS T06'V69°TS  LT6'0V8TS |elo]
LE6TY 9€/‘G9 €/9°/0T UO0I10NJISUOD Japun S1aSSY
9¢T Z7A%3 oTL'E Juawdinba pue ainjuiny
‘suo1109||02 s,Aleaqn
€0€T 18¥'6S ¥8.°09 juawdinba
pue AJauiyoew ‘sa|dIyapn
8SS GEY'LTO'T  €6E£8T0T aJn1onJiselju]
879°8 6CP'9S€ LS0'S9€ sjuswanosdwi
3uip|ing pue s3ulp|ing
€9Y'€6S LY8'T6T'TS 0T€'S8T'TS puen
?38ueyd €20¢ veoe (s.000$) S39sSY |eade) ajqidue]

"INL'TLS J0 9suadxa uoljeziyowe
JeaA 1us.uund pue suonippe 19sse JOo NS 8T TS 4O 3 nsal
e Ajuewiud s1 a8ueyd ayy ‘98°¢S 01 INO9¥TS Ag paseasdul I L

"SJUDWIDIL]S |BIdUBUIS PI1BPIIOSUOD DY}

JO /T 910N Ul paule1go 9q UBd UOI1eWJOoUl |BUOIHPPY "MO|3q
pajuasaud S| (uolleziuowe pajenwndde ssa| 1502 |euldlio)
9N|eA }00( 32U Y] "3 |[NFASN JI9Y3 JOAO pazIJOWe dJe

pue 1509 |eulS1I0 1e papJodaJ aJe (Y1) s1asse |ended s|qidue

S1assy |eude) 9|qisue]

$19SSY |eloueUl4-UON

FIN — 108




's9suadxa Jo
Sulwi 019np A SS 01 INS'0S Ag pasealoul sasuadxa pledaud

sasuadxa piedaud

‘panssi sjeldaiew
Jo 3uiwil uo paseq |NG'SS 01 A0S Aq paseasdsp Alojusaul
sal|ddns pue sjelsaiew Jo AJojuanu|

‘INS'TS J0 sepes3dn uonesui| pue

adeulelq pue uollezi|igels |eue) pue |AZ'ZS 4o stuswanosdu
A spAsyIng ‘NS S J0 Juswade|day gn|) Sulmog

umeT ‘N Z'ZS J0 sapesddn Aljian uoIsaAa1s ‘NO"ES 4o udisag
Pa2UBAPY 34N1oNJISeIU| SYIOM 21 |gNnd ‘INI6 €S JO Aemyled
asN-1NIA Aemy3iH uo1saAa1S ‘IN6°ES JO weadoud sepesddn
Juswade|day ulewsalep\ ‘N FS JO Juswade|day paea

SYJOM ‘NP LTS JO Aleagr] pue a43us) Allunwiwio) UoISanals
01 anp Ajulew N6 TS Ag 85E242U1 UOIIONJIISUOD JBPUN S1SSY

$13SSY |BlIoUBUI{-UON




ot

‘Y20 ‘T€ J1oquwada aiep 3uiyodal ay3 Jo

Se Juads uaaq J0u dAeY INQ ‘PIILIO||E SPUN IAIDSDI dARY ey}
1407 19N XIudoyd ay3 pue spaeAdiys eiuuelug ‘qusawade|dau
pJeA SYJOMN ‘UoI|Ined puowydly ISIAN ‘suonisinboe

pue| 21393e43s Suipn|oul paAosdde s3o9foad uo1NIISUOD
AJlj10B) |BIBASS B4 343Y] "SaJn}ipuadxa |eyded Jo uiwil sy}
03 9|geinquiie Ajuiew s| 9due|eq aAJISSaJ dY1 Ul 9SEaIdUl 3y

[RERT UL Y | paRIWLIOIUn |
FZ0T £202 TI0T TZ0Z 0Z0Z

05

00zS

wrs v
=
w

0095 @

00395

000°7S

¥20¢-020¢ @>uejeg anlasay

(INE'€E6¥$ - £20T) ING'TOSS S! @oue|eq

9AJ3SAJ PaRIWIWIOdUN BY] "TE Jaquiada( 1e se Juadsun ujewal
Ing ‘@4nypuadxa 4o} panosdde usaq aney jeyl syunowe
sapnjoul INZ Z68$ J0 aduejeq ay] ‘sainlipuadxa |eyded Ajurew
‘sasodund o1109ds 40y mejAg Aq paysi|qe1sa aJe SanIasay
SOAIDSaY

06TCC08

‘uolnpaJ 1qap
pue ‘sjesodsip ‘uoilezijiowe ‘suollippe 19sse Jo AlAIIoe 19U dY3
SISIYL INC'S8ETS AQ paseausoul aouejeq YD1 Ul 1UBWISIAUI Y|

"S19SSE 9y} JO anjeA

JusWade|daJ JO aNnjeA 19yJew 109|424 10U S0P 1| "UoIleZI}IoWe
Pa1B|NWNJJE JO 13U ‘poyiaw 3502 3y} Suisn Joj pajunodde

SI @2ue|jeq sIy3 ‘spJepuels SuIUNOIJEe YIIM SdUBpPIOdIe U]

‘sased)|

|eyded pue |eyided 03 Suile|aJ 1gap Suipuelsino Aue ssa| s}asse
|eyded 9|qi3ue) Jo anjeA }00q 13u 3yl 03 |enba s| aduejeq

Sy 's19sse ul pjay Aunba ay3 sjuasaudas YD1 Ul JUSWISIAU|
VD1 Ul JUsaWilsSaAu|

STO‘€ETS TES'TER'ES  LPS'PI0VS |elol
(zsg) 096°S 809°S Aunba ssy10
687°C 0£6'7C STT'LT snjding
LSL'T 860°L€ GS86€ D317 Ul JUBWIS3AU|
(0z6CT) ¥16'S8T ¥S0‘€LT snjdins

paleldosddy
970°€0T 0TL'68L 9€/'768 SaNI9SDY
6TT'8ETS 098°/89°CS  6L0°98'TS VDL Ul JUSWISaAU|

(s.000%) sn|dung
a8ueyd €202 20t

palejnwindy

‘'suonesadp jo
1UDWI1LIS Pa1ePI|OSU0) 3yl uo pajuasald S| aseasdul |lenuue
3yl ‘9T ¥S 01 INO €€TS Aq paseasoul snjduns pajeinwindoe ay|

sn|ding paje|nwnioy

FIN — 110




"¥20T Ul IN9'SS 01 INY'0S Ag paseasdap
auejeq ayl ‘Atojuanul s,A1D 9yl 01 sa1ejas Alnba Jay10

Aunb3 Jay10

06TCC08

'(00VE Sd pAepueis uipunodde

M3U 3y} Jo uonejuawa|dwi ay3 03 Suire|aJ syuswisn(pe
Suipnjoxa) IN£°GS 4o snjduns Sunnesado 10z 9yl Aq 185440
‘uoisinoad uolezi|iqels aiey ayl 01 NT'9S Jo snjdins Suiesado
€202 2Y1 3urauajsuedy jo pedwi 319U ay3 o1 anp Ajuewnud £z0¢
Ul INZ°LZS 01 INE ZS Aq paseauoul snjduns palepljosuod ay |
sn|dansg

"INT'LES 40 ddueleq £70T 3Y3 woly
IN'TS O 9seasdul ue ‘ING'6€ES JO 20T ‘TE Jaquadag uo D31
ur Aunba aJeys s,A31) ay3 s109}4a4 2duejeq ay) "poyidw Alnba
palyipoW 3y} Japun papJodad s D3| Ul JuawWisaAul s,AuD ayL

D317 Ul JUSWISAAU|

‘uoisinoud

uollezi|igelis aiey ay1 01 AT 9S 4o snjdins Sunesado €70t

93 JO Jajsueuy AQ 19540 SIUBWD|1IDS JUBWIZEe 9AI109||0D 3y}
J0J spuny Jo asn ay1 01 anp Ajuewnd INT'€£ZS 01 IN6°CTS A
paseaJsdap aduejeq ay] ‘sallljigel| |e1aualod pue spuswWwWod
24Nn1n} 40} pa1dlIsad Ajjeusaiul si snjdans paleludoaddy

sn|dung paleludosddy

‘ue|d

|exde) Jeaj G 9y3 Jo (6202-9207) s4eaA unoy Suiuiewal ayy :_t
palewsa st NL"LZyS [euollppe Uy "Zz90T "ON MejAg ‘(620¢
-G20¢) ue|d |eldueuld JeaA G Palepljosuo) 3y ul papnjoul

S pue 123png |ende) 20z S,A1D ay3 4o} panoidde uaaq sey
INT'88S ‘¥20T ‘T€ 19quiada( 1e NG Z0SS 3|ge|leAe sy} wou

sn|ding pajle|nwnaoy

FIN - 111




[4’

"198pnq padue|eq

e s [1Puno) Aq panoadde se 123png ayil 3j1ym Hd1yap Jo snjdans
B MOYS UBD SJUSWI3L]S |eloueul) 9y uo pajuasald 193png ay3
‘SWD} JOYI0 pue ‘S19SSE Ul SJUDWISDAUI ‘SDAISSDI 0] SJdjsuell
apn|aul Jou sa0p 323pnq paseq-|entdde ay3 sy ‘Suipunodoe

JO siseq |enJdoe ||n} 3y} uo paseq sanjeA 198png aAlzesedwod
apinoad 01 palinbau aJe sanjeAa paladpnq 01 syuawisnipe
9say] ‘suolsinboe 1asse |eyded 9|qiduey se ||am se ‘spuny
J9Y30 pue S9AJIDSIJ 0} SI9)SUBI] JO UOoISn|IxXa 3yl Ajaejnaijied
193pnq panoidde ay3 0} syuawisnipe ay3 SauljINo GZ 910N

‘siseq ,|enJdoe
[IN}, B UO SIUSWDIEL]S |BeIdUBULY 9SDY] Ul P9PJ0I3J SJUnowe pue
‘siseq ,JuswaJinbau ysed, paljipow e uo Ay ayi 1e paiadpnq
Se SJUNOWE UD3M13( S92UDJI4IP Y3 123|424 01 paisn(pe uaaq
9ABY JUBWI1L]S SIY) Ul pajuasald syunowe 323pnq 20T YL

‘'snjdans
pale|nwndoe ul adueyd ay3 sauljino pue poliad Sunniodal ayy
1noy3nouyy snjdins pue ‘sasuadxa ‘sanuanal ay3 jo Alewwns

e sopinoad suonesadQ JO JUSWILIS PIEPI|OSUO) YL

06TC208

suonesadQ
JO JUBWIaleIS Pal1ePI|OSU0)




€T

‘SyuUaWalINbal JapY)H AUNwWWo) YIm 3d2Ueplodde uj SaAISSa
3y} 0} paJJajsuesy sem aseaoul siy3 jo Ayuolew ayl “yz0z

Ul S90UB|EQ JUBWISAAUL JBYSIY pue saled 3saJajul Jaysiy o3

aNp INT 7S JO 9dUBLIBA 3|QBINOARY B PBY SWODUI JUSWISIAU

‘A1) Y3 03 paJJajsuely aJe

s3asse Jo diysiaumo ayy uaym pue jJuawdo|anap ays jo uiwiy
3y} Uo paseq S| S}3sse pangl43uod o3 Sure|as uolugodal
anuanaJ ay] ‘sainiipuadxa |eyded papuny Ajjeulaixa

Jo 8uiwiy ay3 pue yusawdo|aAap Y3noayl paniadal s1asse
pa1nqlIIu0d 03 8ujje|aJ syunowe pajaspng ueyl JOMO| 03 anNp
INY"8T$ 4O 2dUelIBA 9|qRINOARUN UE pey Sulpuny [eyded JaylQ

"Juads aJe sjunowe 3y} usaym pazijugodau

SI anuaAaJ s98J4eyd 3500 JU3WdOo|aA3p se suolyisinboe

puepjied Jo) sainyipuadxs |erided Jo Sulwil 3yl 01 9Np NS ESS
JO dduelIeA 3|gelnoAey e pey s9dJeyd 3509 Jusawdo|anaq

‘Buipuads jo 3uiwil syl yum pausdije st ydiym
sjues3 Jo uoiiugodal paledidijue ueyl JSMo| 01 anNp INT'ETS
JO dduelIeA 3|gEeINOARLUN UE pey Sjueld |eJapa} pue |BIdUIAOI(

‘S3IIUD |eIDUINOUY
pue |eJapa4 WOJ} PaAIRIaJ dNUBAI Jaysiy anp Ajulew
INY'SS JO 9dUBLIBA 3|qRINOAR) B PRY S9XE] JO N3l|-Ul-SjudwAed

‘anuaAaJ dllenbe
Jay31y pue anuanaJ weadoud [euollealdad |eaQ 49ysiy o1 anp
Ajutew |\ 6°ZS JO ddUeLIBA 3|BINOAR) B PRY S3IIAISS JO S9|eS

06TCC08

‘9NUBALl CO_H.UD.B.mCOumLQ

01 anp Ajulew |Al'ZS JO @dUBLIBA 9|qBJINOARY B pRY $93) AN

"UIMo48 Mau pajdadxa ueyy Jaysiy pue uoniugodal
anuaAaJ 11 03 d8ueyd e Jo 1 NSaJ e Se dnUAAAJ WeaSold

Xe] 1011sIq |euoiSay g [edidiun|p 40 uoisnjdul 03 anp Ajuiew
IN¥"TTS JO 9OUBLIBA 9|QBINOARY B PBY SSIAS| PUB UOIIeXE |

LLT'TITS  ¥8Y'¥I8S  LOT'TOLS |elo]
S6E°C LSL'T 79¢ awooul Ayinb3
LTL'VT 768'6€ GLT'ST Ja3y10
124 958°6T zeser sywJad pue saouadI]
(629) TL6'TT 00S‘CT anuanaJ Sujwen
8TC'vv €58'69 G€9'Se SWO0dUl JUBWISBAU|
(8L€'87)  owL'6E 81189 $924Nn0s gulpuny |eyded Jayio
EV8ES osv‘oL L0991 sadieyd 3500 uawdo|anag
(z60°€T)  SPS'ET L€9°9C SjueJS |eJapay pue |eIDUIAOId
vov's ¥50°0C 0S9vT Saxe} JO nall-ul-sjuswAed
¥68°C 0St'LS 9G85vS S9IIAJDS JO S3|eS
¥9€°C €78°0ST 6SY 8T SEETR [T
LIV'TTS €608TES  9£9°90€S S3IA3| pue uollexe]
Qaiueliep |enyy 198png (s.000S) sanuanay
24114 vzoe

"MO|3¢ aJe suoljeue|dxa duelieA [enoe 03 398png

‘lexded Joj spuny jo asn pue ‘Sujwil uswdo|aAap ‘924n0s 3y}
Jo Ajjiqeydipasdun ay3 o3 anp 1238png Aja3e4N208 03 3NJIIP 3]
sAem|e [|Im saNU3A3J UIBLIDD INZ ZOLS JO SenuUaAaJ palaspnq
9y 03 paJedwod NS HTS 946 SINUIASI Pa1EePI|OSUOD [BIO |

uosliedwo) |en1dy 01138png 70T

S9NUIAQY

FIN — 113




06TCC08

‘Wr'zs Aq
193pnq 03 paJedwod 3|qeJnoAe) sem JeaA ayj Joj awodul 18U
$,0317 '2317 Ul JuswisaAul s, A1) ay3 03 sa3e|as swodul Alnb3

‘pue| jo |esodsip uo
ule3 pue suoilnqliu0d 3AIFSAJ Jado|aA3p pala8pnqun 03 anp
Ajutew N/ TS JO 3duelIBA 3|QRINOAR) B PEY SNUBA3J J3Y10

v¢0¢
Ul INS'TS |eUOINPPE UB AQ 9NUSASJ 92UIDI| SSBUISNQ Pasea.dul

Ya1ym pJepuels anuandy 00vE Sd ysnoays uoniugdooau
9nuaAaJ ul 98ueyd ay3 03 NP SINUIAAJ UdUI|| SSaUISNq
J9y31y pue paiadpnq ueyl sanuanas ywuad 3ulp|ing 4aysdiy 03
anp INO'LS JO dduelieA 3|qelnoAey) e pey syiwaad pue saouadi]

"S9AJ9SDJ 0] J9JSUBI] BY] U] UOIIdNPaJ B Ul pa3Nsal

[|leJ340YsS ay3 ‘|apow uoiledojje panoidde ayl yiim Juaisisuo)
"198pnq ay1 ul palewi1sa ueyl ssa| 8ulaqg oulse) Y0y JaAIY
9Y3 1€ S911IA10e Sujwesd 19U WOoJ) PAAIDIDS SNUDASI |BNJOE 0}
anp |NS 0S JO ddUBLIBA 9|JBINOARBJUN UE pBY SNUdA3J Sulwen

SO9NU-AQY

FIN — 114




06TCC08

‘Jeah

Jolud a3y 01 pasedwod Yymod3 mau pue 3seasdul xel parosdde
%T9°'G 019NpP INE'0ZS Aq paseaJdul SsIAs| pue uolexe]

9%5‘99S  8€6LVLS V8Y'VI8S |elol
L89 0L0°C LSL'T awooul Aynb3
€85°91 60€'€C 768°6€ SEVETo)
rad ¥ ¥€6°ST 958'6T sHwJad pue saoudd1
(zvo'T) €T0ET TL6°TT anuaAaJ Sujwen
0G€8 €0ST9 €498°69 SWOOU] JUBWISAAU|
(zzg‘ey)  79s'es OvL'6€ $924nos 3ulpuny |ended Jayl10
85109 76201 0Sv'0L sadueyod 3500 uawdo|anag
(STT'ST)  099'8€ SYSET Sjuelss [el1apay pue [eldUINOId
ov6'T vIT8T ¥50°0¢ S9Xe) JO nal|-ul-sjuswAed
€TL'9 LELOS 0S¥'LS $92IAJIDS JO S3|eS
w8LT IS6°CET  €78°0ST sa94 Aunn
00€'0ZS  €6L°L6TS €60°8TES S9IA3| pue uollexe|
?8uey) |eny |eny (s.000$) SONUBARY
€202 20t

"€ECOC UL ING'LYLS

01 paJedwod NS ¥T8S 949M SINUSASI PaIEBPI|OSUOD 70T |BIOL

uosiiedwo) |enidy £20¢ 01 #20¢

EIUELEN

FIN — 115




9T

"INL'0S Aq paseaJsdoul 20z 40} wodul 18U
$,0317 'D317 Ul 3uawisaAul s A1) 9yl 01 s93ejal awodul Alinb3

"S9I}|10.4 243U3D) A1) pue uoilels aul] epeue) ueisde)
40} PaAIRIaJ spuny Suipn|aul SUOIINQIIIUOD BAIDSDJ J9d0|DAP
1aysiy o1anp Ajurew |N9°9TS Ag paseasdul anuaAal JayiQ

"PZOT Ul INS'TS

|[euollippe ue paziud03aJ YdIYyM ‘Saduddl| SSauIsng Jo} piepuels
9NUIAY Q0T E Sd 4o uonndope ayy pue sywaad 3uip|ing

Jaysiy o1anp Ajurew N6 €S Aq paseauoul suwad pue s90uldl

"€20¢ 01 paJedwod $z0g Ul 10SaY 0OUISE) Y0y JIAIY
1e AliAnoe ssa) 01 anp INO'TS AQ pasealdsp anuanal Sulwen

‘PO1SaAUI 9q 01 SpuNy |euollppe
3uimoy|e saunjipuadxa |eyded Jo uiwil pue JUSWUOIIAUD
91k 1S3491Ul 01 9Np NY'8S AQ paseasdul swodul JUBWISIAU|

06TCC08

"SUOI1BUOP pUB| J0J ING'9S

u1 9seaJdul ue Aq 395}J0 249M 353y INE’0S JO SUOIINQIIIUOD
[BUJD1IXS PUE S19SSE 94N10NJISeJJUl PeOJ JoJ ING'ES

pue ‘s}asse yJed ul 9seaudap AF ¥$ ‘SINd peoJ pue pue| 4oy
INT"Zt$ 40 95ea.23p e Suipn|dul 20z Ul PaAISSJ PaINglilu0d
$19sse 03 anp NG €¥$ Aq paseasdap Suipuny [euded JayiQ

‘Juads aJe syunowe

9yl uaym paziudodad Sl anudAJ sadieyd 1509 uawdo|anap
se uollsinboe puepyJed Jo) saunypuadxs |eyded Jo ujwiy
ay1 01anp |NZ09$ Aq pasealoul sadieyd 1s0d Jusawdo|anaq

20T Ul Jndal

10U PIP Y2I1ym Sjuesd Jayio Se ||9M Se £Z0Z Ul paAIadaJ Jueld
pung Allunwwo) Suimods ayl wods N 0TS 01 @np Ajuiew
INT'GZS AQ paseasdsp suolInglIIuod [BI3P3) pue |BIdUIAO.d

"€20T U1 uey)
sa1ouage |elouUIN0Id pue |BJ9Pa) WO £Z0Z Ul PAAIDIDI SNUIASI
Jayiy 01 anp NG TS Aq paseaudul saxey Jo nall-ul-sjuswAed

"S9149A023J |eUJdIX JBySIy pue saipiadoud jeuonippe

JO uoiIsinboe 03 aNp anUAA3J 3SED| pUk |BIUDJ PASEIDUI
‘anuanaJ weigoud [BAQ 3|BJINOARS ‘DUODU] B|GBAIDID
Jaysiy o1 anp Ajurew |A£9$ Aq paseaudul s9IAISS JO S9eS

'S3S0J J9ANODUBA
0J19|Al J9Yy31Yy J9A0234 0] SaseaJdul 91ed panoidde uo paseq
3ulpAdau pue uonejues Jamas Asellues ‘191em J0) SNUBASI

3ul|iq paJalaw 4aysiy o1 anp N6 LTS AQ pasealoul saa) Aljian

SONUaAay

FIN — 116




LT

"S910UBDJEA }JJB1S 0} dNp
Ajurew |NE°0$ 4O 9oUBLIBA 9|BINOARY B PRY S9IIAISS AJeiqi]

‘pieogq |enQ a9yl Ag panoadde Ajpusnbasgns

Sem Yyoiym 193png [euls 9y UIyHm aJe sasuadxa |enloy

"ue|d |eldueuly palepljosuo) s,AlD Y1 ul papnjpul 193pnq
Aseuiwi|aid ayl 01 9A11B|24 SDUBLIBA B|gBJINOARLUN UB PRy |BeAQ

‘salJe|es pue saljddns pue $321AJ3S ‘S}0eJU0D

uo 3uipuads Jamo| os|e ‘shemyied pue saAllelyu| 3uisnoH
pidey ay3 Suipn|aul ‘S9U03ISa|IW P3||0J41U0I Aj|eusaIxa ym Alea
1ey3 s309foud Suisnoy 031 suolingaiuod jo 3uiwiy oy anp Ajurew
ING'LS JO @duelIeA B|qeInOAR) B pey juswdolaaap pue Suluueld

*$312Ua8uIlu0d Juadsun pue spolsad

24Nn31n} Ul 1uads 3q ||IM pue $Z0z ul 3uads Ajjn} 30u a1om
1ey3 sasuadxa juesd Juaduiluod Jo 3uiwil 3yl 03 anp Ajuiew
ING'6S JO 92UBLIEA 3|(EINOAR) B PBY 1USWUISA03 |BI3U3D

"B119}1D

uonezijeyided ay3 123w 10U pip 1eY3 sainyipuadxa |eyided sso|
puE 51502 10BeJ3U0D Pa1a3pNnqg ueyl Jamo| 01 anp Ajurew |N9'TS
JO ddUBLIBA 3|(BINOAR) B PBY 3JN}ND PUB UOIIE3JI3 ‘SHied

*$1S02 10BJ1UO0D JOMO| pUe L3114 uoliezijeyded
31 199W 10U pIp 1BY1 SaJnyipuadxa |eyided ssa| 0}

06TCC08

anp Ajuiew |A€ ZTS 10 @0uUelIeA 3|geINOAR) B pey Jusawdo|anap
109[o4d pue syJom d1|gnd ‘uolielsodsuedy ‘Suliaauidu]

'S$3500 10BJ3U0D

pue suoisod Juedea ‘pjoysalyl uonezijelded ayj 199w

10U pIp eyl sasuadxa 40} 3uilesado o} |e3ided wouy siajsuedy
$S9| 01 aNP AL TS JO 22UBLIBA 3|RINOAR) B PRy Salll|IiN

‘pa1a8pnq ueyy ssa| Sulaq paj|iq SI31440 JO JIqWINU 3Y3} O}
anp pa1a8pnq ueys 51502 12eJ3u0d Suijod Jamo| 01 anp N GS
}JO dduelIeA 3|qeINOAR) B pEY AlajeS AjJunwiwod pue meT

:SaAJ3saJ Jo/pue
suolsinold 03 SJ9jsuel} 31043q aJe suosiiedwod SuIMo||0) 3y

wswdoEsep

1238loud pus
faeign [Es] 2In3na pue =qaom ygnd JRETEES
nqng ndwig uawdojEsep wEwwano®  uonesioas ‘uonesodsuen Azunuwcs
PUDWIIY  pUCLUYIY pue Sujuus|yg [EJBUSE E

‘THieg

‘Sulssauiduy 3L PUE mMET

o3
- 0s%

ooTs

0sTS

oozs

suoljiwl g

uonoun4 Aq sasuadx3 yzoe

"IN9°0Z9S 40 198pn(q
31 01 paJedwod NG T8SS 246 sasuadxa pajepl|osuod 10|

uosiiedwo) |en1dy 01138png 70T

sasuadx3

FIN — 117




0612208
8T

aJow pue ‘a1eJ Y3 Ul 3seatdul ue 031 anp Ss1s02 aseydind

S1502 JnoQe| ul aseaJoul J91BM JBANOJUBA OJIDAl Ul 9seaudou] ue ‘AA3| 1gap JaMas pue

03 anp Ajutew |A£°0$ Aq paseasoul sasuadxa sadinlas Aseuqr] Sunesado 101151g 98euleaq pue 93e49MS JOANOJUEA J91E34D
J3y381y ‘Juawaa.3e d9A1199||02 M3U 3Y3 01 NP $3SOJ Jnoqe|

"sasuadxa Sulwweldoud pue 12y81y 03 anp Ajurew NS TTS Agq paseasdul sasuadxa SalH|iiN

Jnoge| Jaysiy o1 anp Ajutew N TS Aq pasealoul sasuadxa |eAQ
's9suadxa wwo)-3 pue 3oesjuod Suidijod Jaysiy ‘syuswasude

'S210UBIRA JO BUl||l§ PUB SIUBWISBITE SAIII)|0D 9AI193]|02 MaU 0} dNp S1S0J JNOQe| Ul 9seaJdul 03 anp Ajurew
9y} Ul pa1e1303aU Se 51500 JNOQe| Ul S3seaJdul pue 3103foid INL 0TS Aq paseauoul sasuadxa A}ajes Ajlunwwod pue mer
saAnielu| SuisnoH pidey ayy 03 paje|aJ sasuadxa ay3 03 anp
Ajurew Ng°SS AQ pasealoul 1500 Juawdojaaap pue Suluueld 168'5ES S/S'SPSS  69b'T8SS [0
ALIN1EW 105D SUIAIT SAISY JOL 541U5 90L €ESTT 6€CCT Aseuqri oljgnd puowydry
NJOUIAl @Y} 01 9Nnp 15943 w_ uﬁm HU_BU mcm ..F_: w%mmMUwUF ) U~m5u LsT'T 00z'6T Lsei0z 1870 21O pUowIY w
W St .,. P 3591331 193p 123 5UO| P03 9np €87'S VAAN A4 LTy'LT Juawdojansp pue Suluue|d .
Alurew £ TS AQ paseadsp sasuadxa JUSWUISA0S |eIaul3D (vzL" , , 3 I
veL'T) 8879 v9SvL 1UBWUIIN0S [eJaUSD
=24N3No m
Je1s Aueljixne asow Jo Suniy pue syuswaaide 9A13039)|0d <8 87ETL €/1'8/ puE UONEaId8 ‘Syed TH
M3U 3y} 01 9]ge1nqlJile SI YdIym $3S02 Jnoge| ul 3seaJdu] 0} wswdojanap
anp Ajuiew |Ag'9$ AQ paseaJdul aun1nd pue uolleaJdal ‘syied 309(oud pue syiom a1l gnd
LOV'T S1669 TTETL ‘uoneyiodsuely ‘Suliasuidul
‘JnJal jou J9]lEM puUB JoMaS
pIp 1ey1 asuadxa uoi3edi|qo JuswaJilad 19sse pue uollezijeyded I8YV'TT 99T'ceT LY9VYT ‘uoijeyiues ‘pooy4 31N
10} 9]q131|9 10U 3J9M ey} [eyded wouy suajsuedy Jamo| Ag SvL'0TS T00CPTS  9PLTSTS Ayajes Aylunwiwod pue meq
19540 SluaWaJ3e 9AI329]|02 9Y) Ul pa3e1}03aU Se S3S0J Jnoge| aduey)d lendy |enydy (s.000$) sasuadx3
03 anp Ajulew N TS Aq paseasdul sasuadxa Juswdo|ansp €co0c veoc

109foud pue syJom d1jgnd ‘uolieriodsuedy ‘Suliaauidul
"€T0C Ul IN9'SPSS

woiezijendes J0j eLIaID 01 paJedwod NG T8SS 24aM sasuadxa paiepl|osuod yZ0z [e10L
ay1 199w 10U pIp 1Y) Sunesado oy [e1ded wouy siajsuel) uosliedwo) |en1dY £20¢ 01 20T

sasuadx3j




6T

"Jeah youd yum
1U31SISUOD S| s3asse |ended 9|qidue) Jo [esodsip 3y} Uo SsO7

Jeah
Jolad ym 1ua3sIsuod s syasse |eyded 9|qiSue) Jo uolleziowy

7¢0¢ Ul 4nd3aJ 10U pIp Ya1ym

pJepueils Suilunodde mau ay3i jo uolledjjdde |eliul syl Joy
€20 Ul sasuadxa uoi1es1|qo JuswaJllilad 19sse 01 anp INO'SS Aq
paseaJsdap si}asse |eyided 9|qiduey 4oy |elided (01) wouy Jajsued |

‘20T Ul dpew sem SUIAIT AIDY JOJ 241U NJIOUIA J0) 1gap
uo jJuawAed |eulj ay3 se 15a433ul 1gap wWJdl Suo| Ul Asealdap
01 anp Ajuiew |N9'T$ Aq paseasdsp adueuly pue 1S3

*$1500 asuadxa Aadoud uaysiy pue 103foad SuisnoH
Aemyied ‘aainenniu] uisnoH pidey ayi Joj sasuadxa 4aysdiy
01 anp Ajurew |AIG'9S Ag paseauoul sjelalew pue saljiddng

‘saseydund

J91eM 10} 9184 }|NQ JSWWNS 3Y] Ul 9SEJDUl U 0} dNP pue
aseaJoul AAg| 1o143s1g 98euleaq 13 98e19MIS JOANOJUE/ J91B3ID
3yl 01 anp |AY'SS Ag paseauoul sadaeyd Alljian 1011sip |euol3ay

06TCC08

"S9SEAJOUl WWO0D-] PUe S3S0d 10eJ3u0d Suidijod
JaySiy o1 anp Ajutew |AI£'SS Ag paseasoul S90IAI9S 10BIIU0D

"Je9A Jo14d Y1Im JUI3SISUOD S| ddUBUIIUIBW SYJOM Dl|gnd

‘P3||1} 3ulSq SaI0URIEA pUE ‘SJUBWJ3e

9AI1I3||02 BT L pUe 76€ I3dND 40} €C0C 10} %S’°€E pue

20T 10} %T 0 JudwAed dA130€04194 SWI] SUO e ‘Juawaa4de
9A1309||02 Y3 Y1IM 3duUepJlodde Ul SaseaJdaul dals ‘yz0e

10} 9s5eaJoul 98em %G B 3pN|dul YdIyM S95eaJdul JuswaaJde
9A1123]|02 01 aNp N9 #ZS AQ pasealdul saliejes pue sagepn

¥68°SES GLS'SYSS  69Y'T8SS [elol
LET 12513 T0S s1asse |eyded
9|q13uey jo |esodsip uo SsoT
(s€2) 8€6'TL €0LTL s1asse [ended
9|q13ue} jo uolleziowy
(TL6'Y) 8V8'€T L1388 syasse |eyded 3|qi3ue}
Joj |eyded (01) wouy Jajsued]
(595'T) 9T‘8 1899 ddUeUlY pUB 35I|
88v°9 ¥9T'€S 759'6S sjelialew pue saiddng
8I¥'S €vL'09 19199 sadieyd
ANj1an 1013S1p [eUOI3aY
L59°S 8vS‘60T  SOT'STT SIS J0BIIUOD
LSE L8091 vvv9T SJueualulew syiom sliqnd
809'7CS LEI'TTTS SPT'9ETS salle|es pue sade/\
?8uey) 1eny |eny (s.000$) sosuadx3
€¢0¢ veoc

123[qO Aq sasuadx3

sasuadx3

FIN — 119




06TCC08

"IN 0S Ag paseasdap Alinba Jayio

(00VE Sd p4epuels 3uizunodde Mau a3y} 4o
uonejuswsa|dwi ayy 01 Sunielas syuswisnipe 3uipn|axa) INL'SS
Jo sn|duns 3unesado yz0z 9yl Ag 195440 ‘uoisinoad uoliezijigels

a1ey ay1 031 INT'9S 4o sn|dins Sunesado £z0g 3yl Sulliajsuely
Jo 10edwi 1au ay1 01 anp Ajurew |NgzS Aq paseasoul snjdung

's109(oud |eyided aAIde SpJemol palwwod
INZ'06€ES S! @2ue|eq aAIaSa4 |B101 3Y1 Ul papn|du| ‘sainlipuadxs
|euded jo Suiwil 3yl 01 anp |NQ'E0TS Aq paseasdul sanlasay

‘SJUBWIR|NSS
JuBWS3IZe BAINID||0D y6E PUB 8T/ JdND Y3 195-}J0 01 spuny
Jo asn ay1 01 anp N6'ZTS Ag paseasdap snjdins pajelidosddy

"INS'ZS A paseauoul D3| Ul JUBWIISIAU|

"uol1PNpal 1gap pue sjesodsip ‘L TLS 40 asuadxe
uonezijowe Aqg 195440 NG ST ZS Suolippe 13sse Jo Ajialloe 1au
ay1 Ajuewiud si siy] INZ'SETS JO S19sse |elided ul JUsWISaAUL Ul
adueyd ay3 si snjdins [enuue |NQ'EETZS 3Y1 JO JaALIP 15a8.e| ay L
uonnqusig snjding jenuuy

'sn|dins paje|nwndde ay3 ul a8ueyd ay3 Ul pada|al

S| puUB SasURdXd PUB SINUIASJ USIMIS] SIUDJIDHIP dY3 Se
paiendjed si N EEZS 40 snjduns [enuue palepljosuod $z0z aYL

sn|ding jenuuy

FIN — 120




T¢

(9T°TS - €202) 92°TS 03 IN6°98S Aq paseasou
Y20¢ :_”m Joquiada( 1e se s}asse |eloueuly au m\>u_u oyl

‘(199p pue susodap ‘sajqeAed JuswAojdws pue

apeJ} 8'9) sa1|Igel| SS9 (SIUBWISIAU] pue ‘S3|qeAIIDI ‘YSed
'8°9) s19sse |ejoueUl) Se Pale|nd|ed (S}9SSEe |eldueUl) 39U S S|
UOI}IpUOD |elduUBULY S,3USWUJIDA03 Aue JO dinseaw jueyodwi uy

1eaA ay3 Sulnp padieyd uoneziyyowe

yoeq duippe pue ‘s1asse alinboe 01 $1500 ay3 u1npap

Ajurew :syasse |eyded a|qiduey jo 1oedwi 3y3 Jo4 snjdins jenuue
ay3 Sunsnipe ‘A1) Y3 JO S19SSE 19U 9y} UO SIS0} S19SSY
[eldueuld 19N Ul saduey) JO JuUsWLle]S Palepl|osuo) ay|

06TC208

S19SSY
|leloueulq 19N ul saduey)
JO JUBWIa1L]1S PI1ePI|OSU0)




06TC208

[44

"€20C Ul N6°8SPS
01 paJedwod ‘|IN6'607S SeM S313IAII0. SUlISaAUL Ul Ppasn Yse)

"€C0T Ul PaAIRI3I INT'6S
01 paJedwod |NQ°6S SeM S311IAI0e Suldueul) Ul pash yse)

"€ECOT U1 ING'L8S
03} paJedwod NO ¥8TS Sem SallAI0e |eyded ul pash yse)

‘(syunodoe
pue saxel) s9|qeAladaJ pue syoeqp|oy pue sysodap ‘sadieyd
1500 Juswdo|aAap ‘sallljigel| panJdoe pue ajqeAed syunodoe

01anp Ajulew sem siy| "€¢0¢ Ul INY'ZZS 01 patedwod
‘IN6°08TS Sem saniainoe Sunesado Aq papiaoad ysed ‘yzog Ul

"d9°'TS 01 IN6°60TS AQ paseaJdul sjusWlSaAul
pue Nt'66TS 0 INTZZTS Ag paseasdsp ysed s,Al) ayl

'sjasse |ejided aJinboe o}
ysed Jo asn ay3 Suipnjdul ‘Yysed Jo sasn pue sa24nos 3ully3iysiy YAALO) _ u_ F\_m mU
‘2eaA ay1 Sulanp padueyd uoiysod ysed s, A1) ayiy moy

Jo Alewiwins e s| SMOJ4 Yse) JO Juawaleis palepljosuo) ayl u_.O JUuoWwl wu.mu.m —Uwu.m “u__OmCOU




€T 0612208

"SJUBWIIWWOD
[eloUBULY PUB DIIAJIDS S31 399w 03 Ajljige syl Jiedwi
p|N02 1ey3 3s14 03 pasodxa S| JO ‘DauaN|jul JO |0J3U0D
S} 9pISIno 3uipuny JO $324N0S UO Juapuadap si Ajjud
1USWUJIBA03 e Yyoiym Aq 9943ap ay3 salelisuowap
pue sainsesaw A}[IgBIBUINA JO JUDWISSASSY e

"SIUSWIWIWOD [BIDUBULY 9]139S JO SIUSWLIWIWOD 3JIAIDS
S11 199W 01 J9PJO Ul UdpJN( Xel pue 1qap 4O [9A3] 3Y3
a8ueyd ued A}13Us JUBWUIBA0S e YdIym 03 93483p 3y

$91BJ1SUOWSP pue sainseaw A[IGIXaJ) JO JUBWISSASSY

's9je4ado ) jeyy Awouodd

9Y3 Ul uspJnq xe} Jo 1gap 3y Suisealdul INOYHM

SJ9Y30 pue ‘saaAo|dwa ‘s10}1paJd 03 SIUSWWWOD

[eloueUl} 3[119S PUB ‘SUBWWWOD 3IIAISS S 1IN0 Alued

01 A113ud JuswulaA03 e Jo Alljige ay3 S9lelisuowap
pue sainseaw A}ljIgeule)sns JO JUDWISSISSY o

:seale Aay 324y} Buimo||o} ay3 sassalppe sisAjeue ay |

"Juswasdeuew |epueuly jo Ayjenb

93 ssasse pue spiodaJ |eppueul) ay3 194dualul 01 SI9peaJ SMoj|e
0S|e }| "91ewl|d 21Wou02d 3y} ul sadueyd 03 puodsal 0} Aljiqe
s,A11D 9y3 ssasse 01 SJ031edipul 3Yy3 3sn 03 s1Jodad |eloueuly

JO SsiopeaJ 9y} s9|qeus sisAjeue ay] "uollpuo) |elpueul

J0 s101e21pu| {7 (dHOS) 9211084d POPUSWWO0IDY JO JUSWILLIS
9y3 Jad se sisAjeue o13eJ 3oNpuU0I 03 401935 JUSWUIDA0D

93 s98eunodud (gySd) p4eog Suiaunoddy 403235 21|qnd 3yl

SISAjeuy olley




124

|eut ayl 18yl Mou s1s02 SuUIdIAISS [enuue Aleaql] youeug
pue 941u3) AJlunWWO) UOISIA]LS 9Y3 0} paljdde aq ||Im
‘anuanal uollexel NO'TS pue anuanas Suiwes Ny 9S
woJj papuny ‘SUlAl] SAI1DY J0O) 941U3) NJIOUIA 3Y3 03
dunie|aa s1s02 3uIdIAISS 1gap |enuue ay] Aseaqi] youeug
pue aJ3ua) AJlunwwo) U01SaA31S 9Y3 JO UOIIDNIISUOD
9140} INO"96S J0 1q9p padinboe A1) 3yl ‘zz0oc ul

"1gap Suiisixa adueuly

01 SONUDAJ 24NINJ UO dIUEI|DJ JISSI| B SI1BDIpUI
a8e1uad4ad JaMO| ¥ "SIUSAS pue suoidoesuely 1sed
Jo 8upueUly 1O} PAPIAU 3] ||IM SBNUBAIJ 2JNINJ MOY
sa31ed1pul os|e pue Ajoeded Suluiea ay3 JaAO uapinq
[BIOUBULY BY3 S21BIPU| S9NUIAIJ |B}0} 01 1g3p 19N

"Sa111[1qel| JoA0D 03 Ajjige J91ea.d

e $931ed1pul ol3ed J3yS1y Y ‘SIUSAS pue suojloesuedy jsed
J0} Aed 03 paJsinbau aie ssnuanal auniny 1ey) 9943ap sy}
Aq Ajijiqeuleisns sajeaipul Salj|igel] 03 S19sSe |edueul

"Sy4om aJniny wuiogiad 01 uonesijqo ue jussaudal
Y21YyM anuaAaJ paliajap pue sOHQ a4e sanljiqel s,A1D
9yl Ul papn|au| ‘saljjiqel] ueyl Ja1eaus syasse sey pue
sn|duns paje|nwndoe sey JusWUJIdA0S e 1ey) sa1edlpul

9UO0 ueyy Jays3iy olled y 1gap 3uinssi Aq suoljesado
S} S2aueulj A113Ua JUSWUIBA0S 31 YdIYM 01 JU3IXd
9yl Ag Aujigeurelsns saiedipul sall|iqel| 03 S19SSy

Ayjigeureisns Jo JuawWiIssassy

06TCC08

‘MO|aq papinoJid S| soljed ay3 Jo Yyoea jo uoljeue|dxa uy

%L'E %19 %L'C SonuaAal
|e303 01 (dnuanaJ Suiwed
Suipn|axa) SJ945UBJY JUBWUISACD

%9°S %6°L %1t S9NuUaAal
|e103} 0] SJajsuel] JUsWwuiaN0D
zeoe €2¢0¢ vzoc :sones Ayjljiqesau|np

%S0 %10 %10 1UBWISSasse
231 O] anuUsAaJ 924N0S UMQ

%9°CS %1°¢CS %819 1502 0} (pue| 3ulpn|oxa)
s1asse |eyded Jo anjeA 004 19N

%99 %199 %99 1502
01 S395Se |eyided JO anjeA %00( 19N
%10 %L 0 %S0 sanuanaJ 01 sa8Jeyd 1933
(44114 €¢0¢ 124114 :sones AMjiqixal4
%70 %v'0 %¥'0 1UBWISSISSEe 101 Ay} 01 sasuadx]
%600 %L0°0 %900 JUBWISSasse |e103 3y} 03 193p 19N
%L9T %CET %601 S9NUIA3J |10} 03 193p 19N
ST 9'¢C LT (sswiy) sanjiger) o1 s1asse |epueuld
9 €9 99 (sawn) sanijiqel| 01 s19ssy
(44114 €e0¢ veoe :sones Ayjiqeuleisng

1¥20C-720T pouad Jeak
-934Y3 9y} Jo} sisAjeue oljed ay3 syuasald a|qel Suimo||oy ay L

FIN — 124




S¢

'sjuedd jo uoiyiodoud Jaysiy
e s91edipul o1jed Jaysiy v ‘syueld |esopay 4o [ejpuiroad
uo Juapuadap S| JUSWUISA0S [BD0| BY1 YdIym 03 93433p

93} Sa31edipul SenuaAal |10} O] SdajSued] JUsWUJaN0D) e

Anjigesau|na Jo Jusawssassy

"95e(Q JUDWISSISSE JUDIIND BY] UO SDI4N0S

UMO WOJj SaNUIAJ ullsIXa Jo uoljiodold 4assa|

e S91eJIpU| Ol3BJ JOMO]| Y/ "9Seq Xe} UMO S} WOoJj uddel
saxe} Jo adejuadtad ay3 spuasatdal ydiym o3 93439p
9Y3 S91BJIpUl JUBWISSASSE Y3 01 NUIAJ 324N0S UMQ

‘AJojuanul

19SSe JoMau e S31ed1pul olleJ Jaysiy Y "ol1ed 1502

0} 9N|eA 300( 19U 3y} JOISIP UBD UoISN|dUl S} pue 19sse
9|qelda4dap e jou s| pue ‘s}asse |ejided 9|qeloa4dap

JO Sulurewsu aj1] [NJasn palewilsa ayl saedipul
1502 01 (pue| Suipn|oxa) s1asse |erded Jo anjeA o0(q 19N

*Alojuanul

}9SSEe JOMDU ke $231edIpul Ol1ed Jay31Y Y "SDIAIDS
apinoad 03 s1asse |ended sy o 41| |NJISN pajewilsa
9Y1 S91e2Ipul 1502 0} S39sse |eyded Jo anjeA 300q 19N

*sagJeyd 1qap 2dueUl} 03 SONUBAAI SUIlSIX UO

9oUB||3J J9SSI| B S3ILIIPUI O13BJ JAMO| i/ "SIUBWWWOD
[eloueuUly SH 193W 03 A}ljIge S UBWUIDA0S

B UO JUleJ3SU0d e Juasaltd suoisidap Suimolloq ised
Yo1yMm 03 1UIX3 Y3 S91BIIPUI SONUBAAJ 03 S98Jeyd 193

06TCC08

ANjiqixaj} Jo JuBWISSASSY

'sasuadxa 3ul1SIXa Jueul)

01 9SeQ JUDWISSISSe JUDLINI Y} UO SdUe|[DJ 43SSI|

e sa1eoipul a3ejuadiad Jamo| y "Awouods |ed0| 9y}

JO 91e3S Y3 01 UOIP3UU0I Ul Sulpuads JUBWUISA0S 3y}
JO pudJ} 9Y3 S91LJIPUI JUSWISSISSE |B10] 9] 03 sasuadx]

"1q9p 8uisixa adueuly

01 9SB( JUSBWISSISSE JUDIIND Y} UO dJUEI|DJ JDSSI)|

e s91ed]pul 98e3uadiad Jamo| ¥ ‘Awouoda [edo| ay3

JO 33B3S 3y} pue 1gap JO [9A3] Y} UaMIaq diysuolie|al
39U} S21BJIPUI JUSWISSISSE |B103} BY3 03 3g3p 13N

‘20 Ul 919|dwod
S1 SUIAIT 9A130Y J0OJ 943U NJOUIIA 3Y3 40} JudwAedal

FIN — 125




9¢

SIAIBS AID e
uoneindod o©
A1AIDY SuisnoH  ©
S90UdII ssauIsng  ©

JUSWUOIIAUT e

970T-770T Ue|d 2189318435 |IoUN0D e
:s1Y311ys81y uo1323s 3UImo||o) 3y L

‘'suollelado pue swei3doud

J40Mm s,A1D Y3 o uoirejuawa|dwi pue Juswdojansp ayl
apIng sd|ay ue|d 218931L41S |IDUNOD BY "SJIOISIA pPUB ‘S3ssauIsnq
‘SJuapISaJ 03 SAIAIIS JO Aedue apim e sapinoid AuD sy

06TC208

SISAjeuy |BIUSWIUOUIAUT




Le

‘sweJsgoud

aAoeoud pue ‘sdiysiaulied o18a3edls ‘Suiuueld

9AI13239}49 y3nouyy ssaupaledasd pue Alajes Ajlunwwo)
AMiunwwo) pasedald pue djesy ‘€

*A112 snosadsoud

pue pauue|d-||]om e pue spasau AJjlunwwod wJidl

-8uo| suoddns 1eyl yimou3 ajgeulelsns pue 213a1e.1s
ymmoun Ajlunwwo) ajqeuleisns pue di8ajens ‘g

'S1S9J31UI S, pUOWYdIY

9OUBAPE PUB JUBWIA|OAUI pue Sulpuelsiapun

191504 03 JUdWa8eSUd JIAID pue JaP|0Yd3 e1S DAI}IBOIJ
juawasesSul JIA1) pue Jap|oya)els ul dAdeold T

:9pnjduUI 9¢0¢-ccoc
ue|d 21891e41S [12UN0) BY1 JO} SNJ0J JO seale [aA3| YSiy XIs 3y L

‘puowiydry ul

Aejd pue “uom ‘DAl oym 3SOY1 ||e JO SPI3U D4N1INJ pUe JUDJIND
91 SsaJppe 03 3|qIX3[4 pue SAISUOdsad S| jeyl Jauuew e ul
S3IIAIDS JO AJDAI[9P puk JudWadeuew 31323449 apinoad 03 AD
91 SMOJ|e ue|d 21831841S |12UN0D Sy "9I140 JO WIS} JUSIIND
9y3 4o} [1Puno) A1) s,puowydly 4o} seale sndoy pue sajiond
9AI1129]|02 B3 Sa1IUBPI 9Z0T-TTOT Ue|d d1891e.)S |Iouno) ay L

9202-2T02 ukld 21891118 110UN0D

ue|d 21891eJ1S

0612208




*$921N0Sal $S8008 pue ‘sdiysuoie)al pying
‘panjoAul 188 01 saniunyoddo Jo Ayauen sapim e Aq
pauoddns saiiuNwWwo9 9AIl0. pue 1ual)jisal ‘quelqipn
Alunwwo) 3y pue Judl|ISAY ‘WRI]IA ¥

*s1oeduwil

1B1UBWIUOIIAUS 1810 puk agueyo a1ewnd a1edniw
1B41 SU0I1N)0S aAnoeo0Id puk ‘9)geuleisns ‘eAlleAouUUl
ysnoiyi Ainigeuleisns jeiuawuoliAug Ul diysiapea’
Allj1qeule)sng |ejudwuodiAug Ul J9ped Y

‘A}lunwwod 3y} O SPaaU 3y} }3d3W 03 $24N0SaJ J1|gnd
J0 3sN 1U31D1Y43 pue Juawadeuew |ejpueuly d|qisuodsay
92ueuIan0n pue jJuswaSeue|) |[edULULY d|qisuodsay

v




6¢

"%0°9T Aq paseaJdul {20z Ul pa3d9||0d s334 B30 "€Z0T Ul
suoneoldde ggT wou) suoniedidde T€T 01 %T /T Ag pasealoap
202 Ul paAI923J suoledijdde Juswdo|aAap JO Jaquinu 3yl

"JeaA Jolud ay3 01 pasedwod SuoI3d3||0d DI Ul

aseaJou] uediiudis ayl Agq payioddns ‘Ajnr ul quswisnipe aleu
20d 3Y3 JO ddUeApE Ul {720 Ul PaseaJdul S9IADY INT TSLS
10 €207 wou) %9°9/ Ajo1ewixoidde Ag paseasoul yaiym ‘geTs
Sem g0z Ul panssi syiwaad Suip|ing JO anjeA uoildnJisuod ay |

1T EL0T £L0E TZ0E 020
0ot
=
=
008 o
m
=
-
00ET -
]
|
z
003'T s
000°T

¥202-020¢ snw.ad 3ulp|ing

‘IN9'VTS sem v20¢
10} pa3129]|02 S99} JwJad [enide By ‘|eldIsNpul pue |el2Jawwod

06TCC08

‘syuswdojanap Ajlwey-13nw ‘s3duljemp Ajjwey 9|3uls

Suipnjoul panssi sywJad jo sadAy [|e ul S9SeaJ09p JO }NsaJ e

S| 9SE9423pP 3Y] "€Z0T WOJ) 3SEIIAP %9°E B SEM UYdIYM ‘TSH'T
sem panss| sywJad Suip|ing Jo Jaqwnu |B103 3Y3 ‘20T Ul

"€20T U!
80C‘ES W0l 6176C 01 %T '8 AQ JedA-1an0-1e9A pasealdap so|es Jo
Jaquinu |e101 ay] ‘000°‘090ZS 40 @21ud asnoy uelpaw payoelap

207 e YUm ‘%5 ¢ Ag paseasoul saolud asnoy puowydiy
A1IAIDOY BuiSnOH

¥Z0Z CTOT TI0T TZ0Z 0Z0T
000y

5

o

‘ -

poo's 8

=

0

¥ m

0OOZT =

000'eT

20T — 020Z $32uadI ssauisng

"€20C Ul panss| sa2udd|| Sz ‘T 03 paJjedwod $z0z Ul LTEVT
01 PaseaJoul PaNSss| SaJUDI| SSAUISN] JO Jaquinu |e103 Y|

S9JU9JI7 ssaulsng

JU9WUOJIANUS

FIN — 129




o€

"GZ0Z Y240\ paropdn ‘uo1123s sisAjpuy L = i
a1ydoiBowaq ‘s103s 2§ woif sainbif uoipindod yim paiopdn usaq soy ydoio  EREITE =S S

000°5¥Z 000'5£2 000'sze 000542 000'60Z 000°561

yeoz

x4

8Log
Loz
gLoz

§L0T
¥€02 - 610z uonendod puowyory
t202-ST0C uonejndod puowydry
"u01334 JBANOJUEBA J331e349 Y3 ul Ayjedpiunw
snojndod 3sow y14noy ay3 S| puowydly ‘snsua) epeue)

$211513e1S 15318| 3y} 03 SUIPJI0JIY "HZ0Z WO} 9SBIdUI %9’ € SI
Yo1ym 996 zz 18 palewnsa si uoiejndod 1uaJind s, puowyory

uolje|ndod




T€

4afsupi] uoisinoid pup syupib yinoA snolipa ‘A1a120s upliisanb3

21InadpJay | puowydly ‘Ajiqosiq Jof 123ua) puowydly ‘91paY [ ADMIIDD SPIDMO] SUOIINGIIIUOD dPNJIUI SIUDIB 13YIQ0 ¢
'sU0/INqIU0I pub JUaWADAS. 1Gap ‘siafsup.y [puiaiul Buipnioxa 3a6pnq [p11dDI papuaWD Y1 $193|fa4 SIY] ,

szoc

Y24DjA ‘U01323S SIsAlbuy d1ydpibowaqg ‘s1p1s Dg wo.f sainbif uonpindod payppdn uo pasnq yimoub jpnuuy ;

CIS'eT [ASTAKA) LTETT sasuodsay anasay aJl4
€€0'89 €079 TTL'SS S32IAIDS J0J S||BD dINDY
S8'TS 08'TS LTS ¢ (Nwg) sueus ssy10
€6°0S 16°0$ 8805 (lwg) weidoud syuedo Aud
02°9/TS 0v'9STS L1°S6S ¢ (jlwg) s1s00 uodNIISUOD [elde)
%09°C %YET %60°E | (wnuue Jad) yimous uonendod
veoc €¢0¢ (44114

's198pnq
Ayn pue ‘jended ‘Gunyesado $zoz 2yl Ul [1DUNo) Aq panoidde
Se spunj Jo asn 3yl y3nouyi papiroid ase $921AISS Sy L

‘8unnsodau pue 3uoyiuow Ayjenb

Jle pue ‘|esodsip 91sem ‘Jaiem 3upjulp ‘ysuedy se

yons sa21AJ9s 3ulpinoid oy 3|qisuodsad saipoq |euoidau
SNOIJBA UO SUDZI}D JNO JO S1S3493Ul 9y} Suijuasauday e

"“JUSWUOJIAUD 3ulpunouins pue AJjlunwwod Jno
JO AlljIgeuleISNS [EIUSWUOIIAUS pue ‘|ejdueuly ‘|e1dos
pue AjljigeAl| 9y3 9dueyua pue pjen3ajes 03 SUPDJON\ e
2l|qnd sy
pue ‘}}e3s ‘1ouno) 03 UOIIeWJOJUl pUB SIIIAIDS [eldUBULY
3|qel|dJ pue aAI1323449 Jo uoisinoad a3y ydnoayi Ay
9y3 Jo 3uisg-||om |eldpueulj syl piendajes 01 SUPIOpN e
's|1q Ayjian pue saxel Ajuadoud Sunesisiuiwpy e

saAleul Juawdo|anap
JIWOUO0I3 pue S2IUI|| SSaUISN SUIPINOLd o

06TCC08

‘sweJ3doud 3uip|ing

9ouewJoyiad y3diy pue ‘sadijod 3uiseyosnd ‘swesdoud

Juswadeuew A3uaua ‘ANj1an AS49ua 1013SIP ‘uoiIUdAId

uoin|jod ‘sweidoid uo13PNPaL 33SeM ‘SUOIIDIIISAI

asn ap1o13sad ‘uoiydaloud 9343 ‘swesdoud yoeaino

pue ssauj|am ‘sweadoud ased p|iyo ‘uisnoy a|gepJlojje
:y8noiyl Allunwwood sjqeuleisns e 3uidojonsaq e

"S}JN0J ||Bq1dYSeq PUB S1UN0J SIUUd}

3uipnjoul saljuawe snollea pue ‘spunosdAe|d ‘sp|al}

3uiAe|d yum syaed jo waisAs e pue walsAs |iedl
|[euol1eaJdal e ujulejuiew pue ‘3ulloniisuod ‘uludisaqg e

'S911S 98e1149Yy ShoJawnu pue ‘a41eay) ‘SaJiuad
e ‘saJ3uad Ajlunwwod ‘seuade ‘sjood 3uipnjoul
‘S9111|1084 |BANYND PUE [RUOIIE3IIDJ Sululelulew
pue 3ulp|ing sad1A49s Aseaqi| Suipuny :Aq suaziid
JO Spaau |eun}jnd pue |[euol1eaJdal ayl Joj SuIpInOLd e

‘sweu3doud

|EIUSWUOJIAUS pue Adua3JaWa “JUBWSII0UD

mejAq ‘sa21A13s DndsaJ-aJly ‘Buidljod Sululejuiew
AQ suaziyo jo uoiyoaload pue Alajes Suiplnold e

'S92IAJ9S 3uUl|pAd34 pue uolleyues UIpInOLd e

"'Sw91sAs uoliediul pue 33eulelp ‘swalsAs oadesamas
pue Jajem ‘sayIp ‘speoJ Sululejuiew pue SuIpInOLd e
‘ujuoz pue asn Ayiadoud ‘sjeaosdde 3uipjing
‘Buiuue|d uoljeliodsuedy pue asn pue| 3UlwWI0}IDd e
Jpuowiydry ul Sa21AI3S SUIMO||04 3Y3 SULIDAIIRP
Joj a|qisuodsau st AN 9y "SIOUSIA pue ‘SassauIsng ‘SIuapIsal
0} S9J1AJDS JO Aesse apim e sapinoad puowydry jo Aud) ayl

S3JIAIBS A1D

FIN — 131




w3y Jeakaniy/3uniodai/aoueuy/|ey

~A315/E3 puoWyOI MMM //:Sd13Y
:1B punoy
aq ued ue|d |ejoUBULY JUBJIND BY} INOJE UOIIBWIOJUI [BUOIHPPY

's109(oud |ended pauue|d

pue ‘sasuadxa pue sanuaAaJ paledidijue ‘papirosd S901AISS BY}
uo s|1e1ap sapinoud 3 s323png |eyide) pue ‘AN ‘SunnesadQ
9Y3 Saulquiod ue|d |eldueuly JESA 9Al4 8C0C-7¢0C UL

06TCC08

‘'sme|Ag ue|d
|[eloueul4 JesA 9Al4 9y3 o uonesedasd ay3 uipnjoul ‘Suiuueld
|erdueuly s A1 ayi Joj uonepunoy ayl swiioj Adljod SINH1T dYL

‘uolleziuedio ayy jo

y3|eay |eldueuly 3ua44nd ayl ul uaas aq ued Adjjod sy JO S109443
9Y] ‘Spaau |ejpueuly wia3-8uo| pue juatund uppuejeq pue
spJepuels 921A49s Y31y s A1) ay3 Sululejuiew ajiym sadiyoead
|easty Juapnud ainsua 01 (SNH17) ASe1ea1s Juswadeue|p
|[epueuld wJia] 3uoq ay3 paldope |1DUN0) ‘€00¢ Y|

"An1D ays jo Aljiqeln [erdueuly

24n3nj ay3 Jo uo1idap aAlsusayaidwod e sapiroad ‘syuswndop
3uluue|d yum uoilpunfuod ul ‘uollewJlojul siyy Jeah |eossiy ay3
JO T€ Jaqwia29Q je saduejeq ay) pue AlAIloe jsed 1noge s|ieiap
apinoid y13QdS4 pue s1usawalels |eldueuly palepljosuo)d ay |

'S1INS3J |enjoe pue pala3png UsaMia( se ||9M se ‘JeaA snoiaald
9y3 pue JeaA pajiodas 9yl U9aM1aQ SIUSWIL]S [eldUBUL DY}

Ul S92UDJJ41p Juediiudis ay3 sule|dxa pue sjusawalels |ejoueuly
pa31epljosuo) ay3 Jo sisAjeue pajie1ap e sapinoad yasd Syl

‘siaAedxe]

Joj anjeA 3uipinoad ajiym ‘u Aejd pue Ydom ‘©A1| 03 Aunwwod
9|geJISap pue ajes e apInoJd 01 SJUSWHWWOD IIAISS pue

ue|d 21891e43S S,|12UN0) 199W pue 1no Alied 03 SNUIU0D O} ||9M
puowydly pauoiysod sey juswadeuew |eppueuly s,Au) syl

uoIsSnjouU0)

- 132

FIN






