CITY OF RICHMOND

BYLAW 7726

5 YEAR FINANCIAL PLAN (2004 - 2008)

The Council of the City of Richmond enacts as follows:

1. Schedule “A” and Schedule “B” which are attached and forms a part of this bylaw, is

adopted as the 5 Year Financial Plan (2004 — 2008).
2. 2003 to 2007 — 5 Year Financial Plan Bylaw No. 7520 is repealed.

3. This Bylaw is cited as “5 Year Financial Plan (2004 —2008) Bylaw 7726”.
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CITY OF RICHMOND

5 YEAR FINANCIAL PLAN (2004 - 2008)

Schedule A

(in 000's)
2004 2005 2006 2007 2008
EXPENDITURES $ $ $ $ $
Municipal Debt:

Debt Interest 2,700 2,511 2,511 2,511 2,511

Debt Principal 2,377 2,130 2,230 2,342 2,458
Divisional Expenditures:

Community Safety 53,487 55,261 57,746 59,343 60,959

Parks, Recreation & Cultural Services 35,063 36,106 37,039 37,570 37,937

Engineering & Public Works 23,907 25,349 26,658 27,605 28,602

Utilities ( Water, Sewer & Sanitation) 50,252 53,638 57,392 62,159 67,580

Finance & Corporate Services 13,292 13,649 14,070 14,198 14,325

Urban Development 7,115 7,278 7,466 7,476 7,485

Corporate Administration 2,445 2,504 2,572 2,576 2,581

Human Resources 2,083 2,116 2,154 2,160 2,165

Fiscal 26,902 27,461 28,708 31,128 33,625
Transfers To Funds:

Statutory Reserves 9,565 9,765 9,654 9,807 9,809
Capital Plan 45,380 35,307 41,292 62,056 31,073
TOTAL EXPENDITURES 274,568 273,075 289,492 320,931 301,110

2004 2005 2006 2007 2008
REVENUES $ $ $ $ $
Property Taxes 110,493 114,328 118,120 122,179 126,426
Grants in Lieu of Taxes 9,935 9,405 9,522 9,638 9,756
Utilities (Water, Sewer & Sanitation) 50,252 53,638 57,392 62,159 67,580
Fees & Charges 31,704 32,280 33,965 35,516 36,887
Other Revenues:

Provincial Revenue Sharing 1,717 2,046 2,681 2,858 2,858

Fiscal Revenues 20,117 20,926 21,375 21,380 21,385

Investment Income 3,900 4,000 4,000 4,000 4,000

Penalties and Interest on Taxes 1,070 1,145 1,145 1,145 1,145
Capital Plan:

Transfer from DCC Reserve 13,214 10,845 9,958 10,513 11,823

Transfer From Other Funds and Reserves 32,166 24,462 31,334 51,543 19,250
TOTAL REVENUES 274,568 273,075 289,492 320,931 301,110

[Proposed Property Tax Increase % 3.74%| 3.47%] 3.32%| 3.44%| 3.48%|




Schedule B

CITY OF RICHMOND
5 YEAR CAPITAL PLAN FUNDING SOURCES
2004-2008
(in 000's)
2004 2005 2006 2007 2008
DCC Reserve $ $ $ $ $
Roads $4,492 $3,770 $3,771 $4,256 $4,100
Drainage 1,971 1,777 1,140 720 530
Sanitary Sewer 167 0 0 0 0
Parks Acquisition 4,410 3,822 3,626 4,018 5,684
Parks Development T 2,174 1,476 1,421 1,519 1,509
TOTAL DCC $13,214 $10,845 $9,958 $10,513 $11,823
2004 2005 2006 2007 2008
Other Funds and Reserves $ $ $ $ $

Statutory Reserves

Affordable Housing Reserve Fund $1,500 $1,000 $1,000 $1,000 $0
Capital Building and Infrastructure Fund 344 3,837 7,951 31,446 1,488
Capital Reserve Fund 7,960 4815 7,086 5,158 5,145
Equipment Replacement Reserve Fund 3,290 2,178 2,311 1,789 2,077
Local Improvements Reserve Fund 750 750 750 750 750
Sanitary Sewer Reserve Fund 1,725 1,403 1,800 1,653 853
Waterfront Improvement Reserve Fund 600 700 800 900 1,000
Watermain Replacement Reserve Fund 3,814 4,121 4,520 4,551 4,537
Subtotal Statutory Reserves $19,983 $18,804 $26,218 $47,247 $15,850
Other Sources

Asphalt Capping Provision $500 $0 $0 $0 $0
Casino Funding 2,043 2,095 2,421 2,676 1,900
Hamilton Community Association 0 0 25 0 0
Library Board Funding 285 0 0 0 0
Library Provision 160 0 0 0 0
Terra Nova Provision 1,000 500 500 1,000 1,000
Water Metering Provision 2,000 1,000 1,000 0 0
Grant & Developers 6,195 2,063 1,170 620 500
Subtotal Other Sources $12,183 $5,658 $5,116 $4,296 $3,400
TOTAL OTHER FUNDS & RESERVES $32,166 $24.462 $31,334 $51,543 $19,250
TOTAL CAPITAL PLAN FUNDING SOURCES $45,380 $35,307 $41,292 $62,056 $31,073






