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CITY OF RICHMOND

5 YEAR FINANCIAL PLAN (2006 - 2010) BYLAW 8068

The Council of the City of Richmond enacts as follows:

1. Schedule “A” and Schedule “B” which are attached and form a part of this bylaw, are
adopted as the 5 Year Financial Plan (2006 - 2010).

2. 2005 to 2009 ~ 5 Year Financial Plan Bylaw No. 7939 is repealed.

3. This Bylaw is cited as “S Year Financial Plan (2006 — 2010) Bylaw 8068.
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Bylaw No. 8068

SCHEDULE A to BYLAW 8068

CITY OF RICHMOND

5 YEAR FINANCIAL PLAN (2006-2010)
($ in 000's)

1801129

2006 2007 2008 2009 2010

. o $ $ s s 8
'EXPENDITURES
Municipal Debt: S e
Debt Interest 4,006, 4,006; 4,006 4006 4,006
Debt Principal 3,186 37345 3,512 3,688 3,872
Divisional Expenditures: U SO S ,
Community Safety I 36,9347 59224 61,681 64252 66,943
‘Parks, Recreation & Cultural Services 37,591: 38,495 39,476 40,478 41411
:Engineer_ing & Public Works N (31,159 32475 34,075 35,628 37,084
Utilities ( Water, Sewer & Sanitation) 96,390 60442 63,280 67,405 71,647
Finance & Corporate Services (14,060 14410 14,785 15,165, 15,556
Planning & Development 10,071 10292 10,524; 10,761 11,003
Corporate Administration 3,870 3,964 4,060 4,157 4,256
iH_uman_Resourccs 2,221 2,251 2,283 2315 2,348
Fiscal 17,289 17,747 18,306, 18,681 18,885
Transfer to Statutory Reserves 20,153 21,370 22,632 23940 25295
Capital Plan 113,021 95,620 72,535 39,988 37,217
TOTAL EXPENDITURES 369,951 363,641 351,155 330,464 339,523
REVENUES N o
Property Taxes 121,692 127,4700 133,282 139,294 145,734
(Grants in Lieu of Taxes . 10,094 10209 10409 10,489 10,589
Utilities (Water, Sewer & Sanitation) 56,390, 60,442 63,280 67,405 71,647
Fees & Charges 37,111 37,972 39,585 41,165 42,763
Provincial Revenue Sharing 4,089 4,089 4,089 408 4,089
‘Gaming Revenue /10,500, 10,500 10,500, 10,500 10,500
-Fiscal Revenues 7,810 7972 8,024 8084 7,534
Investment Income 8285 8408 8490 8490 8,490
Penalties and Interest on Taxes 960 960 960 960 960
Capital Plan: o . . el 2
Transfer from DCC Reserve 21,981 14531 14,576 11,297 11,400
Transfer from Reserves 31,574 30,939, 26491 27,632 22,208
“Transfer From Other Sources 59,465 50,149 31,4690 1,059 3,609
TOTAL REVENUES v 369,951 363,641 351,155 330,464 339,523,
Proposed Property Tax Increase % 3.98% 3.11% 3.02% 3.07%? - 3.28%




Bylaw No. 8068

SCHEDULE B to BYLAW 8068

CITY OF RICHMOND
5S YEAR FINANCIAL PLAN (2006-2010)

CAPITAL FUNDING SOURCES

2006

2007

2010

1801129

$ $ LI - 5

iDC'C Reserve ! v ‘ - ,
‘Drainage 902, 149 277, 1,674 913
Parks Acquisition S 7 497 ‘ 7,840 7,644 2,450 2,450
‘Parks Development B e 3 327 2,774, 2,891 3,406 4, 273
Roads e 8367 3,768, 3,764 3,768, 3,764
.Samtary Sewer : S : . 618 g ' ' .
Water . 1270 I - T S
TOTAL N ‘ _ 21,981 14,531 14,576 11,297 11,400
Reserves and Other Sources

Statutory Reserves ! - i »
Affordable Housing Reserve Fund L 1,000 1,000 B - -
:Capltal Building and Infrastructure Reserve Fund R 5 842 - 1,100 _ 4 463 -
‘Capital Reserve Fund B . 11 706 11,726 10,271 5 679 4,986
‘Child Care Development Reserve Fund N 50 45 - I -
‘Drainage Improvement Reserve Fund _ o 1 690 3,733 3244 3”,‘296 _ 3,106,
‘Equipment Replacement Reserve Fund » 1 466 3,093 1,545 2,112 2,255
'Local Improvements Reserve Fund o 788 750 750 750 750:
‘Neighbourhood Improvement Reserve Fund 410 - - - -
Public Art Program Reserve Fund o o 100 100, 100 - -
_Samtary Sewer Reserve Fund o S 2,086 ‘ 1,750 1,700, 1,850 1,000
Steveston Road Ends Reserve Fund 650 - - - -
‘Waterfront Improvement Reserve Fund o 800 - - S
‘Watermain Replacement Reserve Fund , : ) 4 987 _ 8,743 ‘7,7_81_; 9,481 10,111
_Su_btotalv Statutory Reserves » : 31 574~ 30,939 26,491 27,632 22,208
Other Sources . - ; L — B
.Appropriated Surplus/Surplus : 46 519: 46,138 29,510 500 3,500
.Grant, Developer and Community Contrrbutlons . n 456 o 4,011 1,959 559:' ‘ ' 109
‘Water Metering Provision e Loy - R T
Subtotal Other Sources 59465 50,149 31469 1,059 3,609
TOTAL OTHER FUNDS & RESERVES 91,040 81,089 57,959 28,691 _25,8_17:
TOTAL CAPITAL PLAN CONTRIBUTIONS 113,021 95,620 72,535 39988 37,217






