City of Richmond Report to Council

To: Richmond City Council Date: April 3, 2007

From: Jerry Chong File:  03-0925-01/2007-Vol 01
Director Finance

Re: 2007 Property Tax Rates Bylaw 8236

Staff Recommendation

That the 2007 Property Tax Rates Bylaw 8236 be introduced and given first, second, and third
readings.

Jerry Chong
Director Finance
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Aprit 3, 2007 -2

Staff Report
Qrigin
All municipalitics are required under Section 197 of the Community Charter (o establish

property taxes rates for the current year after the adoption of the 5 Year Financial Pian, but
before May 15

Analysis

The 5 Year Financial Plan indicates that for 2007, a 3.65% lax increase is necessary to generale
the total tax revenue of $129,483,888 required to meet the financial obligations of the City.

2007 property assessment values have increased across the board with the residential and
business assessments increasing by 22.40% and 21.51%, respectively. In order (o attain the
specific tax revenue required Lo balance the budgets, the mill rates have been adjusted
downwards from the 2006 valucs. Schedule A of Bylaw No. 8236 lists the 2007 mill rates for

each class.
Financial Impact

The total revenue raised for 2007 to meet the budget and sewer debt will be $132,844 870, The
2007 average residential property vatue in Richimond has increased by $86,041 from 2006 to the
current value of 5462,707. Municipal taxes on the average assessed residential property will
increase by approximately S31.

Conclusion

That Council introduce and give first, second, and third readings to the 2007 Annual Property
Tax Rates Bylaw 8230.

v Wong
Revenue Manager
(4046)
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ANNUAL PROPERTY TAX RATES
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EFFECTIVE DATE -
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City of Richmond Bylaw 8236

ANNUAL PROPERTY TAX RATES BYLAW NO. 8236

The Council of the City of Richmond enacts;
(a) Parts | through 6 excluding Part 3, pursuant to the Commuuity Charter; and

{b) Part 3 pursuant to the Municipalities Enabling and Validating Act.

PART ONE: GENERAL MUNICIPAL RATES
[.1 General Purposes

L1 The tax rates shown in column A of Schedule A are imposed and levied on the
assessed value of all land and improvements taxable for general municipal
purposes, to provide the monies required for all general purposes of the City,
including due provision for uncollectible taxes, and for taxes that it is
estimated will not be collected during the vear, but not including the monies
required under bylaws of the City to meet payments of interest and principat
of debls incurred by the City, or required for payments for which specific
provision 1s otherwise made in the Community Charter-.

1.2 City Policing, Fire & Rescue and Storm Drainage

1.2.1 The tax rates shown in columns B, C & D of Schedule A are imposed and
levied on the assessed value of all land and improvements taxable for general
municipal purpescs, to provide monies required during the current vear for the
purpose of providing policing services, fire and rescue services and storm
drainage respectively in the City, for which other provision has not been made.

PARTTWO: REGIONAL DISTRICT RATES

[2¥)

The tax rates appearing in Schedule B are imposed and levied on the assessed valuce of
all land and improvements taxable for hospital purposes, for Greater Vancouver
Regional District pumposes.
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Bylaw No. 8236 Page

PART THREE: TRUNK SEWERAGE RATES

3.1 The tax rates shown in Schedule C are imposed and levied on the assessed values of all
land only of all real property, which is taxable for gencral municipal pwposes. within
the following benefitling areas, as defined by the Greater Vancouver Sewerage &
Drainage Distnict:

(a) Area A, being thal area encompassing those portions of sewerage sub-areas and
local pump areas contained in the Lulu Island West Sewerage Arca of the
Greater Vancouver Sewerage and Drainage District as shown on the current plan
of the Lulu Island West Sewerage Area; and

(b) Arca B, being that area encompassing Sea, Mitchel!, Twigg and Ebume Islands,
which is that part of the City contained in the Vancouver Sewerage Arca of the
Greater Vancouver Sewerage and Drainage District as shown on the current plan
of the Vancouver Sewerage Area; and

(c) Area C, bemng that part of the City contained in the Fraser Sewerage Area of the
Greater Vancouver Sewerage and Drainage District as shown on the current plan
= o
of the Fraser Sewerage Area.

and the total amount raised annually is to be used to retirc the debt (including principal
and interest) incurred for a sewage trunk system. which includes the collection,
conveyance and disposal of sewage, including, without limiting the generality of the
foregoing, forcemain sewers and their pumphouses and such ancillary drainage works
for the impounding, conveving and discharging the surface and other waters. as are
necessary for the proper laying out and construction of the said svstem of sewerage
works, provided however that land classified as "Agricultural District" in Section 221 of
the Zoning & Development Bylaw, is exempt from any tax rate imposed or levied
pursuant (o this Part.

PART FOUR: GENERAL PROVISIONS
4.1 [mposition of Penalty Dates

4.1.1 All taxes pavable under this bylaw must be paid on or before Tuly 2, 2007 as
stated n section 234 of the Community Charter.

4.2 Designation of Byvlaw Schedules

4.201 Schedules A, B and C are attached and designated a part of this bylaw.
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Byiaw No. 8236 Page 3

PART FIVE:  INTERPRETATION

9.1 Inthis bylaw. untess the context otherwise requires:
CITY means the City of Richmond.
ZONING & DEVELOPMENT means the current Zoning & Development
BYLAW Bylaw of the City.,

PART SIX: PREVIOUS BYLAW REPEAL

6.1 Annual Property Tax Rates Bylaw No. 8066 (2006) is repealed.

PART SEVEN: BYLAW CITATION

7.1 This bylaw is cited as “Annual Property Tax Rates Bylaw No. 8236,

CITY OF
RICHMOXND
APPROVED
fos content by

ariginating

FIRST READING
SECOND READING T
THIRD READING - LR
ADOPTED
MAYOR CITY CLERK
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SCHEDULE A to BYLAW XO. 8236

CCOLUMN A COLUMNB  COLUMN C

COLUMND  TOTAL

H
;

 PROPERTY

i CLASS . GENERAL | POLICING ' FIRE & STORM -

| . PURPOSES SERVICES ' RESCLE ‘ DRAINAGE

" 1. Residential COL3TH6 055136 044253 0.05611 2.42346
; : | -

2. Utilities | 1647757 0 661469 530901 0.67320 29.07447

- Major COS00441 | 2.04909 | 164462 0.20855 9.00667

_‘ Industry ; : ;

5. Light ' . | - i

oo M8 635031 | 254924 2.04604 0.25945 11.20504

Industry _ : j |

* iness | 5 ; f

; 6 Business: |sg2982 1 205930 b 165281 | 0.20958 9.05151

: other ;‘ ‘ ,

¢ 8. Recreation ¢ ! . et o 5<

" non profit 062307 | 025012 020075 | 002546 1.09940

19, Farm | 460529 | 184873 | 148380 0.1SSIS 812597

i
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SCHEDULE B to BYLAW NO. 8236

PROPERTY CLASS

REGIONAL DISTRICT

I. Residential 0.07024
2. Unlities 0.24584
4. Major Industry (0.23881
5. Light Industry 0.23881
0. Business/other 0.17209
&. Rec/mon profit 0.07024
9. Farm 0.0'}024 o

SCHEDULE C to BYLAW NO. 8236

AREA

RATES

AB&C Sewer Debt Levy (land only)

0.14033
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